
the deficiencies can be cured. Fraudulent reporting is a basis 

for disciplinary action." 

Section 57. Section 2105(g)(3) of Chapter 2 of Title 25, Guam 

Administrative Rules is hereby amended to read: 

"(3) Licensees granted such an exception by the Board 

must place the word 'inactive' adjacent to their CPA title on 

any business card, letterhead or any other document or device, 

with the exception of their CPA certificate, on which their CPA 

title appears, unless such exception was granted as a result of 

licensee's request for retired status, in which event the licensee 

must substitute the word 'retired' for the word 'inactive'." 

Section 58. Section 2105(h) of Chapter 2 of Title 25, Guam 

Administrative Rules is hereby amended to read: 

"(h) Interstate practice-. If the substantial 

equivalency standard set out in 22 GCA, s35122 is not applicable, the 

Board; 

s h a l l  issue a certificate to the holder of a certificate issued 

by another state provided that the applicant: establishes a principal 

place of business in Guam, and 



( g )  Has successfully completed the CPA examination. 

Successful completion of the examination means that the 

applicant passed the examination in accordance with the rules 

of the other state at the time it granted the applicant's initial 

certificate. 

(I$) Has, in addition to meeting the requirements of 

Subsection (~1) satisfied the requirements set out in 22 GCA 

§35106(c)(l) (B). 

(@) Has experience of the type required under this Act 

and these Rules for issuance of the initial certificate. 

(d4) Has met the CPE requirement pursuant to 22 GCA, 

835106 (c) (l)(C) if applicable, 

authorize the individual that maintains a principal 

place of business outside of Guam to exercise practice privileges in 

Guam if such individual: 

(a) Has an active CPA license in good standim issued by 

another state; as provided within 22 GCA 835103 (rb 

(b) Has met the 4 in 10 experience requirement set out in 

22 GCA S35106(c)(l)(b) of the Act; 



1 lc) Provides Nnotice to the Board in the same manner and 

2 on comparable forms as required for substantially 

3 equivalent practitioners under 22 GCA S35122 of the Act 

4 and rules; and 

5 /d) Consents to each of the terms and conditions 

6 pertaining to the use of practice privileges as set out in 22 

7 GCA §35122(a)(3) of the Act and rules." 

8 SectionS9. Section 2106(a)(l) of Chapter 2 of Title 25, Guam 

9 Administrative Rules is hereby amended to read: 

10 "(1) Applications by firms for initial issuance and for 

11 renewal of permits pursuant to 22 GCA, 835107 shall be made 

l2 1 on a form provided by the Board, aRc! I &hese-ek 

13 - Applications for renewal of permits are due annually no later 

14 than 1 

15 /3\ 4-n June 30& ~G~w-M. 

16 Applications will not be considered filed until the applicable 

17 fee and all required documents prescribed in these Rules are 

18 received by the Board. I f  an application for permit renewal is 

19 filed late, it shall also be accompanied by the delinquency fee 



1 prescribed in these Rules. 

2 Section60. Section 210(a)(2) of Chapter 2 of Title 25, Guam 

3 Administrative Rules is hereby amended to read: 

I "(2) A sole proprietor may apply simultaneously for ~.IJ 

5 individual license or a renewal of an individual 

6 license and a Firm Permit to Practice and will pay only the fee 

7 for the individual license or renewal thereo-. If 

8 Section 61. Section 2106(c)(6) of Chapter 2 of Title 25, Guam 

9 Administrative Rules is hereby amended to read: 

10 "(6)  In gathering information about the professional 

work of licensees, the Board may make use of investigators, 

either paid or unpaid, who are not members of the Board. 

Except for investigation of non-technical matters, all 

investinators and consultants hired bv the Board who 

undertake the investigation of Guam CPAs shall be active 

certified public accountants with a minimum of five (5) years of 

active licensure in the area of public accountancv. Non- 

technical matters are matters not encompassing the technical 

proficiencv of a licensee in the practice of public accountancy. I, 



1 Section62 Section 2106(d)(2) of Chapter 2 of Title 25, Guam 

2 Administrative Rules is hereby amended to read: 

3 
I 

"(2) The Board, or a A Peer Review Oversight 

4 Committee sldl-k-appointed by the Board, shall te monitor 

5 such +he equivalent programs to determine 

6 &WE€ that the programs meet the requirements set out in this 

7 Act and these Rules." 

8 Section63. Section 2106(f) of Chapter 2 of Title 25, Guam 

9 Administrative Rules is hereby amended to read: 

10 /I f) Documentation and Retention. Licensees and CPA 

11 firms shall complv with all professional standards applicable to 

12 particular enga~ements, including but not limited to standards 

13 adopted bv recognized standards setting bodies such as the Public 

14 Companv Accounting Oversight Board (PCAOB), the Comptroller 

15 General of the United States, and the Auditing Standards Board. 

16 Accordingly, the retention period for Attest Documentation shall be 

17 seven (7) years and shall be measured from the report - date. Any 

18 Attest Documentation involved in a pending investigation - or 

19 disciplinw action shall not be destroved until the licensee has been 



notified in writing of the closure of such investigation or disciplinary 

proceeding. I /  

Section 64. Section 2107(a) of Chapter 2 of Title 25, Guam 

Administrative Rules is hereby amended to read: 

" (a) Grounds for enforcement actions against licensees. 

The grounds for revocation and suspension of certificatesi 

wgst&we and licenses, and other disciplinary action against 

licensees and individuals with privileges under 22 GCA, 835122, are 

set out in 22 GCA, 835109 in both specific and general terms. The 

general terms of that provision of the Act include the following 

particular grounds for such disciplinary action:" 

Section 65. Section 2107(a)(l) of Chapter 2 of Title 25, Guam 

Administrative Rules is hereby amended to read: 

"(1) Fraud or deceit in obtaining a certificatq 

q+&&im or license, within the meaning of 22 GCA, 535109, 

includes the submission to the Board of any knowingly false or 

forged evidence in, or in support of, an application for a 

certificatc, r- or license, and cheating on an 

examination as defined in these Rules." 



1 Section 66. Section 2107(a)(4)(C) of Chapter 2 of Title 25, Guam 

2 Administrative Rules is hereby amended to read: 

"(C) Presenting as one's own a certificate 

eg-&w&m or license issued to another;" 

Section 67. Section 2107@) of Chapter 2 of Title 25, Guam 

Administrative Rules is hereby amended to read: 

"(b) Return of certificate, license, or Firm 

Permit to Practice. Any licensee whose certificate, license or Firm 

Permit to Practice issued by the Board is subsequently suspended or 

revoked shall promptly return such certificate, license, or 

Firm Permit to Practice to the Board." 

Section 68. Section 2110(a)(l) of Chapter 2 of Title 25, Guam 

Administrative Rules is hereby amended to read: 

"(1) A person whose certificate or license, = 

q$s&&m has been revoked or suspended or an individual 

whose privileges under 22 GCA, 835122 have been revoked or 

limited, or a firm whose Permit to Practice has been revoked or 

suspended or a person or firm that has been put on probation 

pursuant to 22 GCA, 835109 may apply to the Board for 



modification of the suspension, revocation or probation after 

completion of all requirements contained in the Board's original 

order." 

Section 69. Section 2110@)(2) of Chapter 2 of Title 25, Guam 

Administrative Rules is hereby amended to read: 

"(2) The Board may impose appropriate terms and 

conditions for reinstatement of a certificate, license, 

Firm Permit to Practice or privileges under 22 GCA, S35122 or 

modification of a suspension, revocation or probation." 

Section 70. Section 2110@)(3) of Chapter 2 of Title 25, Guam 

Administrative Rules is hereby amended to read: 

"(3) In considering an application under §2110(a), the 

Board may consider all activities of the applicant since the 

disciplinary penalty from which relief is sought was imposed, 

the offense for which the applicant was disciplined, the 

applicant's activities during the time the certificate, license, 

privileges under 22, GCA 935122 or permit was in 

good standing, the applicant's rehabilitative efforts, restitution 

to damaged parties in the matter for which the penalty was 



imposed, and the applicant's general reputation for truth and 

professional probity." 

Section 7l. Sections 27 through 70 of this law are considered part of 

the Guam Administrative Rules and may be amended through the 

Administrative Adjudication process. 

Section 72. If any provision of this law or its application to any 

person or circumstance is found to be invalid or contrary to law, such 

invalidity shall not affect other provisions or applications of this law which 

can be given effect without the invalid provisions or application, and to 

this end the provisions of this law are severable. 



Bureau of Budget & Management Researcb 
Flscd Note of Bill No. 242tEC) 

b nl* (Prunb*): AN ACT TO AMEND CHAPTER 3s TITLE 22 OF THE GUAM CODE ANNOTATED, REUTIVE TO THE GUAM 
ACCOUNTANCY ACT OF 2003, AND TO AMEND TITLE 25, CKAPTER 2 OF THE GUAM ADMlNISTRATIVE RULES, RELATIVE TO 
POLICIES WITHIN T H E  ADMlNlSTRATIVE RULES AND REGULATIONS OF THE GUAM BOARD OF ACCOUNTANCY. 
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Footnotes: I/ BU124Z(EC) b M act to amend Chapter 35, Tltle 22 oftbe CCA and amend Title 25, Chrpter 2 of the Glum Admidstr8tIve Rdrr 
in regards to the Guam Accoaatrncy Act of2003 and the C u m  Board of Accouat.nry. According to thc Guam Board of Accoantrncy, the 
rmendmemb were coordinated between the Guam Board of Acco~tPaey  rad the Guam Lqirlrtnre. Tbr Guam Board of Accouat.ncy noted two 
amcndmenb ia the bill which m y  increase revenue collrrtiono: 1) .Uowiag applkanb to apply for a certificate and inactive Ucensei and 2) 
change of edacation8l rqniremeab from 150 semester Loan of ~ U e g e  cducrtion to that of 8 coUege ednatioa lncludlag a brccrlaureatc 
(bachelor's degree) o r  higher. Tbtst amendmenb would allow for more applicants te rqis ter  and apply to sit on the exam. With the smendmtnl 
made In FY2003, the number of rpplicanb bad decreased due to the ~Mngcnt  rqairements imporcd. 
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Bureau of Budget & Management Researcb 
Attachment to Fiscal Note No. 242 (EC) 

(for revenue generating provisions) 

Comments: 
The current law is restrictive in that it requires an applicant to apply for both the certificate and license. The Guam 
Board of Accountancy (G8A) noted that most appllcsnts from foreign countries such as Korea and Japan who 
come to Guam are generally interested in receiving the certificate. An amendment would allow for an applicant to 
receive a certificate and inactive license. According to GBA, total applicants will increase each year with an 
average of approximately 200 applicants a year. Also, the amendment to the educational requirements may 
increase the number of local students taking the test. Currently, 150 college semester hours are required to take 
the test. However, the amendment will allow for an applicant with a bachelor's degree who as taken the requird 
accounting and management courses to take the test. These provisions may increase revenue collections of 
approximately $45,000. ($200 fee per person x 225 applicants = $45,000) 

Lee-- - 
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Committee Report on 

Bill No.242 (EC): "An Act to Amend Chapter 35 
Title 22 of the Guam Code Annotated, Relative 
to the Guam Accountancy Act of 2003, and to 
Amend Title 25, Chapter 2 of the Guam 
Administrative Rules, Relative to Policies within 
the Administrative Rules and Regulations of the 
Guam Board of Accountancy", as referred and 
substituted by the Committee on Finance, Taxation, 
and Commerce. 



I Mina' Bente Ocho Na Liheslaturan GuBhan 
Committee on Finance, Taxation, and Commerce 

Sinadot Edward J.B. Calvo, Ge' hilo 

I. OVERVIEW 

The Committee on Finance, Taxation, and Commerce held a Public Hearing on, 

9:30 a.m. at I Liheslaturan Guahan's Public Hearing Room on Bill No. 242 (EC), "An Act 

To Amend Chapter 35 Title 22 of the Guam Code Annotated, Relative to  the Guam 

Accountancy Act of2003, and to Amend Title 25, Chapter 2 of the Guam Administrative 

Rules, Relative to Policies within the Administrative Rules and Regulations of the 

Guam Board of Accountancy". Notices of this public hearing were disseminated 

throughout all local media via facsimile and are attached herein. 

a. Senators present: 

Senator Edward J.B. Calvo, Chairman 
Senator Lawrence F. Kasperbauer, Vice-Chairman 
Senator Ray Tenorio, Member 
Senator Frank Aguon, Jr., Member 
Senator A.B. Palacios, Member 
Senator Robert Klitzkie 
Senator Mike Cruz 
Senator Won Pat 

b. Appearing before the Committee: 

Mr. Oscar Miyashita, Guam Board of Accountancy 
Mr. Dave Sanford, Guam Board of Accountancy 
Ms. Taling Taitano, Guam Board of Accountancy 
Mr. James Brooks, Private Citizen 

11. SUMMARY OF VERBAL TESTIMONIES: 



Following introductory remarks by Chairman Edward J.B. Calvo, Ms. Taling 

Taitano, Chairperson of the Guam Board of Accountancy, provided written and verbal 

testimony in support of Bill No. 242 (EC). According to Ms. Taitano, the proposed 

measure addresses four main issues which include the educational qualifications 

required of Guam's candidates for the Certified Public Accountant (CPA) Exam; Types 

of accounting experience required to qualify for a Guam CPA certificate and license to 

practice; Licensing classifications relative to the requirements met; and Reciprocity 

requirements relative to national and international standards. Among the issues raised 

during her presentation, Ms. Taitano discussed changes pursuant to Public Law 28-68, 

relative to the depositing of Board [Guam Board of Accountancy] revenues directly into 

the General Fund. 

According to Ms. Taitano, the original language of the Guam Accountancy Act of 2003, 

Section 3504 (d) was taken directly from the Uniform Accountancy Act (UAA), which was 

approved and recommended by the National Association of State Boards of Accounting 

(NASBA) and the American Institute of CPAs (AICPA), and was designed to afford the 

Board of Accountancy the means to appropriately fund its operations in protection of 

the public at large. While she understood the ever-present need of funding sources for 

the ostensibly "omnivorous" General Fund, the Board Chairwoman believes the 

changes in P.L. 28-68, relative to funds generated by the Board, serve only to add 

duplicative bureaucracy to the operations of the Board, while consequently ever-more 

delaying rightful payments to the Board's vendors in flagrant violation of 5 GCA, 

Sections 22502-22507, also known as the Prompt Payment Act. (Complete text attached) 

Following comments made by Ms. Taitano, other members of the Guam Board of 

Accountancy, namely Mr. Dave Sanford and Mr. Oscar Miyashita (Managing Partner 

for the accounting firm, Emst & Young), also provided comments in support of Bill No. 

242 (EC). Mr. Sanford informed the Committee that including American Samoa into the 



same jurisdiction as Guam and related areas may possibly be in conflict with the 

National Institute of Certified Public Accountants. Mr. Miyashita shared his concern 

about the current credit hour requirement that many accounting firms have had 

problems in recruiting qualified applicants. 

Senator Lou Leon Guerrero followed by sharing her surprise that members of the Guam 

Board of Accountancy are essentially asking to decrease the credit hour requirement for 

potential CPA applicants. Senator Leon Guerrero was interested in finding out why 

such board would want to "lower" the standards of its applicants. Representatives from 

the Board citied a major decline in Guam CPA candidates following the enactment of 

the "150 hour requirement" in 2003 as the basis for considering changes to the local 

requirements. Given the delay in implementing this requirement by the States of 

California and New York until 2012, and the State of Colorado's outright repeal of the 

requirement in 1999, and the AICPAINASBA UAA change delaying it until 2012 for 

reciprocity purposes, the Board believes accepting an accredited baccalaureate degree 

with a 24 hour accounting and 24 hour general business concentration as fulfilling the 

educational requirements is sufficient to properly qualify examination candidates. 

(Citedfiom Board's complete testimony, attached) 

Following comments made by members of the public, Chairman Calvo informed and 

encouraged members of the public that his Committee will continue to accept written 

testimonies at his office within ten (10) working days following today's hearing. 

111. SUMMARY OF WRITTEN TESTIMONIES: 

Mr. James Brooks, a private citizen, provided comments suggesting for a complete 

review of the proposed bill in order to address possible grammatical and use of 

language errors. After the Committee reviewed Mr. Brooks citations, it was found that 

the enabling legislation used by the private citizen, was not the accurate version, which 

is P.L. 27-58, entitled "Guam Board of Accountancy Act of 2003". 



IV. COMMITTEE FINDINGS AND RECOMMENDATIONS: 

The Committee finds the Guam Board of Accountancy ("GBA") regulates the practice of 

public accountancy, as well as the administration of testing, certification, licensure, and 

enforcement of certified public accountants ("CPAs") for the purpose of protecting the 

welfare of the general public. The Committee further finds that most state boards of 

accountancy subscribe to regulatory and professional standards incorporated in the 

Uniform Accountancy Act ("UAA"), a model code issued and periodically updated by 

the National Association of State Boards of Accountancy ("NASBA") and the American 

Institute of Certified Public Accountants ("AICPA"). 

Having essentially adopted all provisions of the UAA with enactment of the 

Guam Accountancy Act of 2003, the GBA has during the ensuing two years determined 

it is now necessary to incorporate several definitive technical clarifications in Guam's 

Public Accountancy statutes including: 1) clarification of educational qualifications 

required of candidates for the CPA Exam; 2) delineation of the types of accounting 

experience required to qualify for a CPA certificate and license to practice; 3) definition 

of licensing classifications relative to the requirements met; 4) updating of reciprocity 

requirements relative to national and international standards; and 5) clarification and/or 

correction of obvious omissions and/or errors existing in the Guam Accountancy Act of 

2003 as originally passed. 

Therefore, the Committee recommends that I Liheslafuran GuBhan revise existing 

statutes as well as administrative rules and regulations for the purpose of bettering 

Guam's compliance with and administration of nationally and internationally accepted 

standards and practices of public accountancy 

The Committee on Finance, Taxation, and Commerce, to which Bill No. 242 (EC) 

"An Act To Amend Chapter 35 Title 22 of the Guam Code Annotated, Relative to  the 

Guam Accountancy Act of 2003, and to Amend Title 25, Chapter 2 of the Guam 

Administrative Rules, Relative to  Policies within the Administrative Rules and 

Regulations of the Guam Board of Accountancy ", was referred, does hereby submit its 



findings and recommendations to I Mina' Bente Ocho Na Liheslaturan Gudhan TO PASS 

Bill No. 242 (EC), as substituted by the Committee. 



M I N A ' B E N  E  O C H O  N A  L I H E S L A T U R  G U A H A N  
IT\-ENTY-EIGHTH G u m  LEOlsLATu %"\ 
Senator Edward J . B .  Calvo  

S E C R E T A R Y  O F  T H E  L E G I S L A T U R E  

Chairman 
COMMZTEE ON FINANCE, TAXATION & COMMERCE 

OFFICE OF FINANCE AND BUDGET 

E-Mail address: sencalvo~eccomn~.co~ Telephone: (671) 475-8801 
155 Hesler Street HagMia, Guam 96910 Facsimile: (671) 475-8805 

Legislative Confirmation and Public Hearing 
Wednesday, January 25,2005,9:30 a.m. 

Agenda: 

Governor's appointment of Mr. John R. llao to serve as a member of the Guam Alcohol 
Beverage Control Board 

Bill 235 (EC): An Act To Appropriate The Sum Of Seventy-Five Thousand Dollars From The 
General Fund To The Office Of The Ordot-Chalan Pago Mayor For The Repair And 
Resurfacing Of The Tennis And Basketball Courts. 

Bill 236 IEC): An Act To Appropriate Twelve Thousand Dollars ($1 2,000) For The Rental Of 
Office Space In Fiscal Year 2006 For The Mayor's Office Of Piti. 

Bill 242 (ECI: An Act To Amend Chapter 35 Title 22 Of The Guam Code Annotated, Relative 
To The Guam Accountancy Act Of 2003, And To Amend Title 25, Chapter 2 Of The Guam 
Administrative Rules, Relative To Policies Within The Administrative Rules And Regulations Of 
The Guam Board Of Accountancy. 

Bill 243 (EC): An Act To Appropriate One Hundred Fdty-Five Thousand Two Hundred Sixty- 
Two Dollars ($155,262.00) From The Healthy Futures Fund To The Office Of The Attorney 
General For The Local Matching Requirements Of Federal Funding Awarded For The Sole 
Purpose Of Procuring New Hardware And Software To Upgrade The Child Support Computer 
System Aka Absent Parent Automated System Information (APASI). 

Individuals wishing to provide verballwritten testimony, please sign your name on the roster sheet 
available at the legislative s t a .  table. 



C 

85; (E Committee on inance, Taxation, & ommerce 
Office of Finance and Budget 

Senator Edward J.B. Calvo, Chairman 

TESTIMONY - SIGN IN SHEET 
January 25,2006 Public Hearing; 

VAME DEPTJORGANIZATION ORAL /WRITTEN CONTACT NO. 

6-w P O ~ A B  
e J ~ U F J O Z ~  0 / J 6 4 7 - o ~ ( 3  

5 Y?cs2LL 
LOcF / x q77-e-v 



Q @ Committee on Finance, Taxation, & Commerce - - 

Office of Finance and Budget 
Senator Edward J.B. Calvo, Chairman 

TESTIMONY - SIGN IN SHEET 
January 25,2006 Public Hearine 

CONTACT NO. 



board of accountancy 
t e 1 . 6 7 1  . 6 4 7 . 0 8 1 3  . f a x . 6 7 1  . 6 4 7 . 0 8 1  6 

ema i l . gua rnboaQguamboa .o rg  w w w . g u a m b o a . o r g  
Su i te  1 0 1 ,  3 3 5  S o u t h  M a r i n e  C o r p s  D r i v e .  T a m u n i n g ,  G U  9 6 9 1 3  

January 25,2006 

Honorable Edward J.B. Calvo 
Legislative Secretary and 

Chairman, Committee on Finance, Taxation and Commerce 
I Mina' Bente Ocho Na Liheslaturan GuAhan 
155 Hessler Place 
Hagstila, Guam 96910 

Dear Senator Calvo: 

I am pleased to have this opportunity to submit this testimony on behalf of the Guam Board of 
Accountancy supporting the additions, changes and corrections to the original Guam Accountancy 
Act of 2003 (PL 27-58) embodied in Bill No. 242, introduced by you, Senator Unpingco and Speaker 
Forbes. 

For your reference, enclosed is a Summary Table of Contents that provides a brief explanation of and 
reason for the Change, Addition or Correction of each section of Bill No. 242. For the sake of 
expediency, I will directly address the impetus underlying the most salient sections of Bill No. 242, 
leaving the correction and clarification sections to their more self-explanatory implications. 

Please note that the only "hardn corrections noted in our reading of Bill No. 242 are typographical 
errors in: 

= Section 54 - Section reference should be 21 05(d)(3) 
Section 60 - Section reference should be 21 06(a)(2) 

= Section 63 - "amended" should be "added" 

The four main issues addressed by Bill No. 242 are: 

Educational qualifications required of Guam candidates for the CPA Exam; 
Types of accounting experience required to qualify for a Guam CPA certificate and license to 
practice; 
Licensing classifications relative to the requirements met; and 
Reciprocity requirements relative to national and international standards. 

Most important, however, the Board fully supports the overarching goal of these changes as a means 
tq enhance Guam's viability as a jurisdiction for CPA examination candidates throughout Micronesia 
and the Asia-Pacific region. 

The first main issue, education requirements for Guam CPA examination candidates, is addressed by 
the changes in bill sections 8, 9, 36-40, and 44-46. These changes include converting the present 
"1 50 hour requirement" to a "baccalaureate degree requirement", reducing the general business 
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course requirements from 36 hours to 24 hours, and restoring the provision allowing students to sit for 
the exam within 5 months of their college graduation. We experienced a major decline in Guam CPA 
candidates following enactment of the "150 hour requirement" in 2003. Given the delay in 
implementing this requirement by California and New York until 2012, Colorado's outright repeal of it 
in 1999, and the AICPAINASBA UAA change delaying it until 2012 for reciprocity purposes, the Board 
believes accepting an accredited baccalaureate degree with a 24 hour accounting and 24 hour 
general business concentration as fulfilling the educational requirements is sufficient to properly 
qualify examination candidates. The "pre-graduationn provision in section 9 simply restores a 
provision inadvertently eliminated by PL 27-58 during conversion to a computer-based examination. 

The second main issue, types of experience, is addressed by the changes in bill sections 10 and 50. 
These changes include requiring two (2) years of experience rather than one (1) year, allowing the 
additional 30 hours of upper level course work under a "150 hour requirement" definition to count as 
one year's experience, req'uiring all experience to be verified by an Active Licensee and requiring 
Attest Services (or audit) experience for authorization to sign attest reports. Under the existing Guam 
Accountancy Act of 2003, a CPA candidate can obtain a license to practice in Guam, including the 
authorization to perform and issue audit reports, without ever having had any auditing experience or 
public accounting experience whatsoever. The changes implemented by Bill No. 242 are designed to 
more properly qualify CPAs to practice in today's business environment, while in turn providing an 
improved measure of protection for the public served by the Guam CPA community. 

The third main issue, licensing classifications, is addressed by the changes in bill sections 10, 13, 27, 
48, 52, 53 and 57. These changes essentially define the Active, Inactive, Retired and Delinquent 
license statuses, and provide for issuance, renewal and cancellation of certificates, licenses and 
permits. In that Guam supports a vast population of foreign-based CPAs, many of whom will never 
actually practice under an active license in Guam, the Board desired to implement a licensing 
structure that enables issuance, renewal and cancellation of Inactive, as well as, Active licenses. 
These changes make it possible for the Board to issue (and better track) Guam CPA certificates with 
Inactive licenses to many of our foreign-based applicants, that must be renewed annually or face 
subsequent cancellation. These changes also implement a previously unavailable option for an Active 
licensee to request a "retiredw designation that can be properly indicated to the public. 

The fourth main issue, national and international reciprocity and standards, is addressed in bill 
sections 5, 12, 22, 49 and 58. These changes serve to more easily effectuate the application of 
reciprocity standards on a national and international level, relative to cross-border licensing, which the 
Board believes is apropos given the current level of cooperation occurring among international 
accounting and auditing standards setting bodies. 

Finally, I would like to address the changes in the 2006 Budget Act (PL 28-68) that blindsided the 
Board. Section 2 identifies Special Revenue Funds of $455,224 generated by the Board in FY2006, 
and section 22 appropriates this same amount to the Department of Revenue and Taxation for Board 
operations, apparently separate and apart from the section 3 Department of Revenue and Taxation 
appropriation. The Board staff, however, has been informed by the Director of Revenue and Taxation 
that he will not sign a Memorandum of Understanding covering the disbursement of funds for the 
Board's expenses as he does not want to "go to jailn for unauthorized expenditures in excess of 
available cash, given that the Board's revenues are, per section 51, now deposited directly in the 
General Fund and the General Fund, as we all know, "had no cash*. 

The original wording of the Guam Accountancy Act of 2003, section 35104(d) was taken directly from 
the Uniform Accountancy Acf approved and recommended by the National Association of State 
Boards of Accounting and the American Institute of CPAs, and was designed to afford the Board of 
Accountancy the means to appropriately fund its operations in protection of the public at large. 



January 25,2006 
Honorable Edward J.B. Calvo 
I Mina' Bente Ocho Na Liheslaturan Guhhan 
Page 3 of 3 

While I understand the ever-present need of funding sources for the ostensibly nomnivorous" General 
Fund, I believe the changes in PL 28-68 essentially eliminating the Board's special fund and 
appropriating the Board's funding to the Department of Revenue and Taxation serve only to add 
duplicative bureaucracy to the operations of the Board, Mi le  consequentty ever-more delaying 
righfful payments to the Board's vendors in flagrant violation of 5 GCA Sections 22502 - 22507, AKA 
the Prompt Payment Act. 

In the event, I strongly urge the restoration of the original language from the NASBNAICPA jointly 
approved and recommended Uniform Accountancy Act (see pre-amended 22 GCA Section 
35104(d)), with an added subsection to affect an annual 'excess funds" sweep from the Guam Board 
of Accountancy Fund to the General Fund, if desired. This woukl accomplish the desired funding 
sources sweep annually (which could, I believe, be budgeted with reasonable accuracy in 
foreseeable future) while eliminating unnecessary added bureaucracy. 

Again, thank you for this opportunity to express our full support for Blll No. 242, which we believe will 
surely enable many more of Guam's foreign CPA examination candidates a better opportunity to 
obtain their exam application approvals and, upon passing, their CPA cetiication. 

I would be pleased to answer questions or provide any additional information you may need. Thank 
you. 

Very truly yours, A 

Enclosures 
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James S. Brooks 
34 Acho Circle, Piti, Guam 9691 5 

Phone (671) 477-2880; Fax (671) 477-5297; email guambrooks@vahoo.com 

January 25,2006 

Honorable J. B. Calvo 
Chairman, 
Committee on Finance, Taxation 

and Commerce 
28th Guam Legislature 
HagAtfia, Guam 9691 0 

Dear Mr. Chairman: 
i 

Reference Bill 242, an Act to Amend 22 GCA, Chapter 35: 

lyreviewing Bill 242, 1 note the following: 

Section 3, to amend 22 GCA § 35103(r), does not include America<!c! ;> 
Samoa, a U. S. jurisdiction that also licenses CPAs according AlCPA 
standards; f? 
Section 6, to amend 22 GCA P 35lOl(a) omits portions of t h w f &  
as it exists without showing deleted words by strike out marks; 
Section 7, to amend 22 GCA 3 35105(b), includes an unnecessary comma 
in the third line after the word license; 
Section 9, to amend 22 GCA § 35105(d)(2), sets the effective date as 
October 1, 2005, rather than a prospective date (The 2005 date may have 
been used at the time of introduction in contemplation of the bill being 
enacted before that date.]; 
Section 10, to amend 22 GCA 3 351 05(f), 

omits portions of the paragraph as it exists without showing deleted 
words by strike out marks; 

again uses October 2005 instead of a prospective date; 
and raises the question of whether employment with the Office of 

the Public Auditor would qualify as "practice of public accountancy'' for 
experience necessary to be admitted to profession. 

I respectfully suggest that the bill be reviewed closely to be sure that those 
sections that indicate an amendment is being made follow exactly the existing 
law and that deletions and additions be shown clearly. 

Yours truly, a. 



board of accountancy 

February 6,2006 

Honorable Edward J.B. Calvo 
Legislative Secretary and 

Chairman, Committee on Finance, Taxation and Commerce 
T Mina' Bente Ocho Na Liheslaturan Guihan 
155 Hessler Place 
Hagitiia, Guam 969 1 0 

Dear Senator Calvo: 

Enclosed please find an addendum to Bill 242 whch will restore the Guam Board of 
-4ccountancy Fund and f-bnding provisions. 

If you recall, we promised to send to you the suggested language to restore the Special Fund and 
its provisions during the Public Hearing on Bill 242. 

We hope,this meets with your favor. As always, we know we can count on your assistance on 
this matter. Thank you again. 

Sincerely, 

fkwd E;,xecutive Director 

Enclosure 

cc: 'Taling Taitano, Chairwoman 

Senator EdzMrd J.B. Calvo 
i SECRETARY OF THE LEGISLATURE I 
I ACKNOWLEDGEMENT RECEIPT 
i I 
1 Rmld by: 

x\+L 
Name & Initial 1 

t e l .  6 7 1 . 6 4 7 . 0 8 1  3 f a x . 6 7 1  . 6 4 7 . 0 8 1  6  
e m a i l . g u a m b o a @ g u a m b o a . o r g  w w w . g u o m b o a . o r g  

S u i t e  1 0 1 ,  3 3 5  S o u t h  M a r i n e  C o r p s  D r i v e ,  T o m u n i n g ,  GU 9 6 9 1  3 



@ 
BILL 242 ADDENDUM 

@ 
TO RESTORE THE GUAM BOARD OF ACCOUNTANCY FUND AND 

FUNDING PROVISIONS EQUIVALENT WITH SUCH PROVISIONS OF 
OTHER GUAM PROFESSIONAL LICENSING BOARDS 

3 Section 72. Section 35104(d) of Chapter 35 of Title 22, Guam Code Annotated is 

thc l3mrC. Such monies shall be utilized solely for the expenses of 

4 hereby amended to read: 

I "(d) Notwithstanding the Central Accounting Act, 2Qall fees and money 

6 collected by the Board under this Chapter shall be received and accounted 

18 administering the provisions of this Chapter, which may include, but shall 

7 

8 

9 

10 

11 

12 

13 

14 

15 

19 not be limited to, the costs of conducting investigations and of taking 

for by the Board and deposited in a special fund known as the Guam Board 

of Accountancy Fund. This fund shall be established by the Board and kept 

in a bank licensed to do business on Guam, and funds shall be paid out only 

upon a request for payment, or recpisition. submitted by the Executive 

Director and countersiened by the Chairperson of the Board. or other 

member specificallv designated by the Board. All monies in this fund are 

hereby sgecificall~ appropriated only -. 
L r r  r:s,,,l,t,,,.,,..for the use of the 

Board in the pursuit of its authority. 1 

20 testimony and procuring the attendance of witnesses before the Board or its 

21 committees; all legal proceedings taken under this Chapter for the 

22 enforcement thereof; and educational programs for the benefit of the public 

and licensees and their employees. The Board shall make expenditures from 

this f i ~ n d  for any purpose which is approved by the Board as reasonable and 

necessary for the proper performance of its duties under this Chapter. 

1 



a 
BILL 242 ADDENDUM 

TO RESTORE THE GUAM BOARD OF ACCOUNTANCY FUND AND 
FUNDING PROVISIONS EQUWALENT WITH SUCH PROVISIONS OF 

OTHER GUAM PROFESSIONAL LICENSING BOARDS 

including the expenses of the Board delegates to attend meetings of and the 

membership fees to the National Association of State Boards of 

Accountancy. The Board shall approve and submit an annual budget to I 

Liheslaturun Gudhan 8 ~ n  or before Maid&%, 2-1 Y z ~ r  2887. 
th 

&January 30 for each following fiscal year2-+hem&zr, t- 

If the Board fails to submit a budget for the next fiscal 

the current fiscal year's budget shall become law for the 

next fiscal y e a r c .  On or before December 

1" of each fiscal year. the Board shall prepare and submit to I Maga 'lahen 

Guahan and to I Lilzeslntz~ran Gzldhan a report of its transactions for the 

preceding fiscal year, including a complete statement of receipts and 

expenditures of the Board attested by affidavits of its Chairperson and 

Executive Director." 
. . 

(i) Annual Transfer of Funds, F L i .  

Beginning in Fiscal Year 2007, all C..--'--t.-'n̂^̂  ̂- unreserved 

h n d  balances and ftinds in excess of any outstanding obligations or 

encunlbrances of the Guam Board of Accountancy Fund as of the end 

of each fiscal year shall be transferred annually to the General Fund. 



e 
BILL 242 ADDENDUM 

e 
TO RESTORE THE GUAM BOARD OF ACCOUNTANCY FUND AND 

FUNDING PROVISIONS EQUIVALENT WITH SUCH PROVISIONS OF 
OTHER GUAM PROFESSIONAL LICENSING BOARDS 

1 Section 73. Section 22 of Chapter I11 of Public Law 28-68, known as the General 

2 Appropriations Act of Fiscal Year 2006, is hereby amended to read: 

3 "Section 22. Guam Board of Accountancy. The sum of Four 

4 Hundred Fifty-five Thousand Two Hundred Twenty-four Dollars 

5 ($455,224) is appropriated from the Guam Board of Accountancy 

6 

7 

Fund to the Board of A c c o u n t a n c y ~ ~ ~ - f ~ ~  

Tea&itm for kth-operations -&-'in 

8 Fiscal Year 2006." 

9 



M I N A T B E N ~  O C H O  N A  L I H E S L A T U R A ~ U A H A N  
TWENTY-EIGHTH GUAM LEGISLATURE 

Senator Edward J . B .  Calvo 
S E C R E T A R Y  O F  T H E  L E G I S L A T U R E  

Chairman 
COMMITTEE ON FINANCE, TAXATION & COMMERCE 

OFFICE OF FLNANCE AND BUDGET 

E-Mail address: sencalvo(ii,eccornm.com Telephone: (671) 475-8801 
155 Hesler Street Hagatiia, Guam 96910 Facsimile: (671) 475-8805 

January 19,2006 
(via-e-mail) 

Association of Government Accountants 

rwiegand@ccuguam.com P& Ld;i .c-  J 
//1q/& , 3' P - ' ~ '  

HBfa adai, 

The Committee on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday, 
January 25, 2006, 9:30 a.m. at I Liheslaturan Gubhan's Public Hearing Room in Hagatna. The Committee 
will receive written and verbal testimonies from the public regarding the following measure: 

Bill 242 (EC): An Act To Amend Chapter 35 Title 22 Of The Guam Code Annotated, Relative To 
The Guam Accountancy Act Of 2003, And To Amend Title 25, Chapter 2 Of The Guam 
Administrative Rules, Relative To Policies Within The Administrative Rules And Regulations Of 
The Guam Board Of Accountancy. 

A copy of the aforementioned bill may be obtained at I Liheslaturan GuBhan's website, 
http://guamle~slature.com/28tkG~am-Legis1ature/Bi11~-Intr0d~~ed-28th.htm The Committee encourages 
verbal testimony, however, written testimony is preferred and should be submitted to my office by 12 
noon the day prior to the public hearing. Should you be unable to attend, please contact my office at 475- 
8801 as soon as possible. 

Si Yu'os Ma'Bse'! 

Senator Edward J.B. Calvo 



M I N A ~ B E N ~ ' ?  O C H O  N A  L I H E S L A T U R A ~ U A H A N  
TWENTY-EIGHTH GUAM LEGISLATURF, 

Senator Edward J . B .  Calvo 
S E C R E T A R Y  O F  T H E  L E G I S L A T U R E  

Chairman 
COMMWIXE ON FINANCE, TAXATION & COMMERCE 

OFFICE OF FINANCE AND BUDGET 

E-Mail address: sencalvo~eccomni.con~ Telephone: (671) 475-8801 
155 Hesler Street Hagstiia, Guam 96910 Facsimile: (671) 475-8805 

January 19,2006 

Dr. Herminiano delos Santos 
President 
Guam Community College 
Mangilao, Guam 96913 

Hbfa adai, Dr. delos Santos: 

The Committee on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday, 
January 25, 2006, 9:30 a.m. at I Liheslaturan Gublzan's Public Hearing Room in Hagitfia. The Committee will 
receive written and verbal testimonies from the Public regarding the following measure: 

Bill 242 (EC): An Act To Amend Chapter 35 Title 22 Of The Guam Code Annotated, Relative To 
The Guam Accountancy Act Of 2003, And To Amend Title 25, Chapter 2 Of The Guam 
Administrative Rules, Relative To Policies Within The Administrative Rules And Regulations Of 
The Guam Board Of Accountancy. 

A copy of the aforementioned bill may be obtained at I Liheslaturan Guihan's website, 
http://guamlegislature.com/28th-Guam-Le~sla~re~ills-h~oduced-28th.h The Committee encourages 
verbal testimony, however, written testimony is preferred and should be submitted to my office by 12 
noon the day prior to the public hearing. Should you be unable to attend, please contact my office at 475- 
8801 as soon as possible. 

S i  Yu'os Ma'Hse'! /..y>/ 
Sena r Edward J.B. Calvo 



M I N A * B E N ~  O C H O  NA L I H E S L A T U R A ~ U A H A N  
TWENTY-EIGHTH GUAM LEGISLATURE 

Senator Edward J . B .  Calvo 
S E C R E T A R Y  O F  T H E  L E G I S L A T U R E  

- .  Chairman 
C O M M m E  ON FINANCE, TAXATION & COMMERCE 

OFFICE OF FINANCE AND BUDGET 

E-Mail address: sencalvo@eccomn~.con~ Telephone: (671) 475-8801 
155 Hesler Street HagMia, Guam 96910 Facsimile: (671) 475-8805 

January 19,2006 

Dr. Harold Allen 
President 
University of Guam 
Mangilao, Guam 96913 

Hifa adai, Dr. Allen: 

The Committee on Finance, Taxation, and Commerce has scheduled a public hearing on Wednesday, 
January 25, 2006, 9:30 a.m. at I Liheslaturan Guihan's Public Hearing Room in Hagdtiia. The Committee will 
receive written and verbal testimonies from the Public regarding the following measure: 

Bill 242 (EC): An Act To Amend Chapter 35 Title 22 Of The Guam Code Annotated, Relative To 
The Guam Accountancy Act Of 2003, And To Amend Title 25, Chapter 2 Of The Guam 
Administrative Rules, Relative To Policies Within The Administrative Rules And Regulations Of 
The Guam Board Of Accountancy. 

A copy of the aforementioned bill may be obtained at I Liheslaturan Gudhan's website, 
http://guamlegislature.com/28tkGuam-Legi~1a~re/Bi1Is-htrodu~ed-28th.htm The Committee encourages 
verbal testimony, however, written testimony is preferred and should be submitted to my office by 12 
noon the day prior to the public hearing. Should you be unable to attend, please contact my office at 475- 
8801 as soon as possible. 

S i  Yu'os Ma'dse'! 



- 

I M I N A ' B E  ,TE O C H O  N A  L I H E S L A T U  G U A H A N  7 WENTY-EIGHTH G u m  L E G I s L A T T  

Senator E d w a r d  J .B .  Calvo 
S E C R E T A R Y  O F  T H E  L E G I S L A T U R E  

Chairman 
COMMX'lT'EE ON FINANCE, TAXATION & COMMERCE 

OFFICE OF FINANCE AND BUDGET 

E-Mail address: sencalvo~eccomm.com Telephone: (671) 475-8801 
155 Hesler Street Haghtfia, Guam 96910 Facsimile: (671) 475-8805 

January 19,2006 

Confirmation and Public Hearing Notice 
5 GCA 58108 (Special) 

The Committee on Finance, Taxation, and Commerce has scheduled a confirmation and public 
hearing on Wednesday, January 25,2006,9:30 a.m. at I Liheslaturan Gurihan's Public Hearing Room in 
Hagdtfia. The Committee will receive testimony on the Governor's appointment of Mr. John R. Ilao to 
serve as a member of the Guam Alcohol Beverage Control Board. The Committee also solicits any 
written and verbal testimonies from the public on the following measures: 

Bill 235 (EC): An Act To Appropriate The Sum Of Seventy-Five Thousand Dollars From The 
General Fund To The Office Of The Ordot-Chalan Pago Mayor For The Repair And 
Resurfacing Of The Tennis And Basketball Courts. 

Bill 236 IEC): An Act To Appropriate Twelve Thousand Dollars ($12,000) For The Rental Of 
Office Space In Fiscal Year 2006 For The Mayor's Office Of Piti. 

Bill 242 IEC): An Act To Amend Chapter 35 Title 22 Of The Guam Code Annotated, Relative 
To The Guam Accountancy Act Of 2003, And To Amend Title 25, Chapter 2 Of The Guam 
Administrative Rules, Relative To Policies Within The Administrative Rules And Regulations Of 
The Guam Board Of Accountancy. 

* Bill 243 IEC): An Act To Appropriate One Hundred Fffty-Five Thousand Two Hundred Sixty- 
Two Dollars ($155,262.00) From The Healthy Futures Fund To The Office Of The Attorney 
General For The Local Matching Requirements Of Federal Funding Awarded For The Sole 
Purpose Of Procuring New Hardware And Software To Upgrade The Child Support Computer 
System Aka Absent Parent Automated System Information (APASI). 

Copies of the aforementioned bills may be obtained at I Liheslaturan Gudhn's website, 
http://guamlegislature.com/28thCuam-Legislareills-hoduced-28th.h Individuals wanting 
to submit written testimony or requiring special accommodations or services should contact the 
Offip of Senator Edward J.B. Calvo at 475-8801/2 or send an e-mail to sencalvo@eccornrn.com. 

cc: All Senators 
Clerk of the Legislature 
Protocol Office 
A11 Media 



I M I N A O B E m E  O C H O  N A  L I H E S L A T U R ~  G U A H A N  
- ArENTY-EIGHTH GUAM LEGISLATURL 

Senator Edward J . B .  Calvo 
S E C R E T A R Y  O F  T H E  L E G I S L A T U R E  

Chairman 
COMMI'ITEE ON FINANCE, TAXATION & COMMERCE 

OFFICE OF FINANCE AND BUDGET 

E-Mail address: sencalvo(iiieccornm.com Telephone: (671) 475-8801 
155 Hesler Street Hag%tfia, Guam 96910 Facsimile: (671) 475-8805 

January 23,2006 (48 Hours Notice) 

Confirmation and Public Hearing Notice 
5 GCA 38108 (Special) 

The Committee on Finance, Taxation, and Commerce has scheduled a confirmation and public 
hearing on Wednesday, January 25,2006, 9:30 a.m. at I Liheslaturan GuBhan's Public Hearing Room in 
Hagitiia. The Committee will receive testimony on the Governor's appointment of Mr. John R. Ilao to 
serve as a member of the Guam Alcohol Beverage Control Board. The Committee also solicits any 
written and verbal testimonies from the public on the following measures: 

Bill 235 (EC): An Act To Appropriate The Sum Of Seventy-Five Thousand Dollars From The 
General Fund To The Office Of The Ordot-Chalan Pago Mayor For The Repair And 
Resurfacing Of The Tennis And Basketball Courts. 

Bill 236 (EC): An Act To Appropriate Twelve Thousand Dollars ($12,000) For The Rental Of 
Office Space In Fiscal Year 2006 For The Mayor's Office Of Piti. 

Bill 242 (EC): An Act To Amend Chapter 35 Title 22 Of The Guam Code Annotated, Relative 
To The Guam Accountancy Act Of 2003, And To Amend Title 25, Chapter 2 Of The Guam 
Administrative Rules. Relative To Policies Within The Administrative Rules And Regulations Of 
The Guam Board Of Accountancy. 

Bill 243 (EC): An Act To Appropriate One Hundred Fifty-Five Thousand Two Hundred Sixty- 
Two Dollars ($155,262.00) From The Healthy Futures Fund To The Office Of The Attorney 
General For The Local Matching Requirements Of Federal Funding Awarded For The Sole 
Purpose Of Procuring New Hardware And Software To Upgrade The Child Support Computer 
System Aka Absent Parent Automated System Information (APASI). 

Copies of the aforementioned bills may be obtained at I Liheslaturan Gudhan's website, 
http:Nguam1egis1ature.com/28tkGuam-Legis1arei11s-oduced-28th.h Individuals wanting 
to submit written testimony or requiring special accommodation. or services should contact the 
Office of Senator Edward J.B. Calvo at 475-880112 or send an e-mail to sencalvo@eccornm.com. 
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155 Hesler Street Hag&t.tiia, Guam 96910 Facsimile: (671) 475-8805 

January 19,2006 

Confirmation and Public Hearing Notice 
5 GCA 58108 (Special) 

The Committee on Finance, Taxation, and Commerce has scheduled a confirmation and public 
hearing on Wednesday, January 25,2006,9:30 a.m. at 2 Liheslaturan Gubhan's Public Hearing Room in 
HagdtBa. The Committee will receive testimony on the Governor's appointment of Mr. John R. Ilao to 
serve as a member of the Guam Alcohol Beverage Control Board. The Committee also solicits any 
written and verbal testimonies from the public on the following measures: 

Bill 235 (EC): An Act To Appropriate The Sum Of Seventy-Five Thousand Dollars From The 
General Fund To The Office Of The Ordot-Chalan Pago Mayor For The Repair And 
Resurfacing Of The Tennis And Basketball Courts. 

Blll 236 (ECk An Act To Appropriate Twelve Thousand Dollars ($1 2,000) For The Rental Of 
Office Space In Fiscal Year 2006 For The Mayor's Office Of Piti. 

Blll 242 (EC): An Act To Amend Chapter 35 Title 22 Of The Guam Code Annotated, Relative 
To The Guam Accountancy Act Of 2003, And To Amend Title 25, Chapter 2 Of The Guam 
Administrative Rules, Relative To Policies Within The Administrative Rules And Regulations Of 
The Guam Board Of Accountancy. 

Bill 243 IECI: An Act To Appropriate One Hundred Fifty-Five Thousand Two Hundred Sixty- 
Two Dollars ($155,262.00) From The Healthy Futures Fund To The Office Of The Attorney 
General For The Local Matching Requirements Of Federal Funding Awarded For The Sole 
Purpose Of Procuring New Hardware And Software To Upgrade The Child Support Computer 
System Aka Absent Parent Automated System Information (APASI). 

Copies of the aforementioned bills may be obtained at I Liheslatztran Guihan's website, 
http://guamlegislature.com/28thCuamlegislatureills-hoduced-28.h Individuals wanting 
to submit written testimony or requiring special accommodations or services should contact the 
Office of Senator Edward J.B. Calvo at 475-8801/2'0r send an e-mail to sencalvo@eccomm.com. 

CC: All Senators 
Clerk of the Legislature 
Protocol Office 
All Media 



I Transmission Report 
I 

DatelTime 01 -1 9-2006 02:51:48 p.m. 
Local ID 1 671 475 8805 
Local 10 2 

Transmit Header Text 
Local Name 1 SENATOR E CALVO 
Local Name 2 

This document : Confirmed 
(reduced sample and details below) 

Document size : 8.5"x1lw 

MlNA'BENTE OCHO I A  LIHBSLATUIAN OUAHAN 
TWENTY-BlUH7H OWAM LEQlSUWIE 

Senator Edward J.B. Calro 
I ~ B C I P T A ~ ~ Y  O F  T ~ B  L B ~ I B L A T V R B  

ik imm 
~ m O ? i F t N A N Q . T A M T t O W & C O L M B l l C B  

Confinnatlon and Public Mearfnn Notice 
s GCA p1WI (Sperial) 

The Committee on lWmce+ Tsxetkm, and Commem has scheduled r canArmPtbn and puMlc 
hearing on Wednesday, January 25,2006,9-3 a.m. at I Uheehluran Gudium's Public Hecuing Room in 
f-Ia&th The CmmWac will receive hetinmy an the Coverncn's crppolntment of Mr. John R. Ilao to 
m rs a member of the Guam AlOOhOl Beverage Contrd Baanl. The Cotnmlttac also soildb any 
wrltknandvehalte4tlmonlPs fnwn t h e p u b k c m h l o u o w i n g ~  

8#I~IEC):TotoApproprtatsTheSum01Seventy-RvsThareandDdlarsFmmThe 
Qeneral Fund To The OfRce Of The Ordcl4haian Pago Mayor For fhe Rep& And 
Rwurle,chg Of The Temts And Wetbal l  Cam, 

~ A n ~ T o A m e n d C h a p t e r 3 5 T l t l e 2 2 0 1 ~ ~ C o d e A n n o t a t e d ,  ReWiw 
-~Lr(aams,mrounnarr*la,chww2amou. 
MmhMmtke Ruler, Rslattve To PdMea WWlh The MmWsbuttvu Me8 And R e g u k b m  Of 
The~BoardOlAeeountancy. 

An Act To Om Hundred Fltty-Fhm Thorwand T w  Hundred Sixty- 
%%2!3(s155a.00) F m  m h * M y  FU*r F- TO m am a m, - 
Qerrerd For The W Metchw l%Wements Of Fmkd Fating A w e d  For The Sole 
RJIPOSO 01 Pmudq New Hardwere And SoRwans To Upgrade The Child Support CanplRer 
system Aka Absent PBrenl Acrtanated Swan InOormatlon o. 

Copies d the afcmmmtloned b i b  may be obtained at 1 Lihcslatumn Gudhan's webite, 
h t ~ J / ~ l a t u r e . ~ ~ h ~ f l L s - [ n t r o d u c e d - ~ b n  Individuals wanting 
to submit wrttten teabbmony or requiring spedalacannm&W or scrPices should ctmw the 
Office of Senator Kdward J.B. Calm at 475-8801/2 or send an e-mail to ~ v ~ c o a  

a AUfnam 
C ! m k d ( h P ~ b o R  
R o t o m l ~  
AUMrdL 

Total Pages Scanned ; 1 Total Pages Confirmed : 1 

No. 1 Job I Remote Station I Start Time 1 Dwatlon 1 Pages 1 Line 1 Mode 1 Job Type ( Results 

001 1 463 1 +6714773079 1 02:50:36 p.m. 01 -1  9-2006 1 00:00:39 1 111 I I I EC ( HS I CP14400 

Abbreviations: 
HS: Host send PL: Polled local MP: Mailbox print TU: Terminated by user 
HR: Host receive PR: Polled remote CP: Completed TS: Terminated by system G3: Group 3 
WS: Waiting send MS: Mailbox save FA: Fail RP: Report EC: Error Correct 



I Daterrime 
Local ID 1 
Local ID 2 

Transmit Header Text 
Local Name 1 SENATOR E CALVO 
Local Name 2 

This document : Confirmed 
(reduced sample and details below) 

Document size : 8.5"x1lU 

MINA'II.ENTE OCEO MA LIEIE8LATUilAU eudaln 
TWBNTY-BIOHTH OUAM LEOISLATVRL 

Senator Edward J.B. Calvo 
I I B C R B T A U Y  O F  T ~ S  L E ~ I ~ L A T U R X  

CMmua 
~ O n m ' u x A n I M y k -  

WPUBOFF3XMKEAPmBUWgf 

Gonhation and Public Her- 
s GCA gs1as (Sped) 

The Qnnrnittee on Plnance, Tawtion, and Coma~erce hPe seheduld a rrtnftrmPtion and public 
heariq on Wdneday, January Z,m, 9.30 a.m. at I &%dattcnu, f&dbn'u Public Hearing R a m  in 
Hag&&. The C d e  will receive tdmony ar tlb? Covernor'# appointment af Mr. John R Ilao b 
m e  as e member of the Guam Alcuhd Beverage Control Board. Thc Cmnmitta a h  adkits any 
written end verbal tmthxmh from the public on the following m e ~ ~ ~ r e r  

B I # 1 3 6 ~ ~ 0 ~ ~ T h e & p n O f ~ T h w e M d F ~ m m T h e  
~ F u n d ~ ~ m O n t c e a m ~ p a o o M a y w F a m ~ ~ e p s l r ~ n ~  
Res- 01 The Ten* And Baskehn COutB. 

Admhktrdve Ru(es. RelWa To PoWes Wlthh Thr AdmktW- Rube And Regdstkno O! 
Thr GuemEkwdOfAjmmWuy. 

243 A n  Aat To Appropriede One Hundred F!&pAv6TharsandTm Hondrsd Skty- 
~ ~ ~ i s ~ . m ) F ~ m ~ F U b U r F y l l T o m o ( h . a m ~  
Qenerel For The Locel Matching Rsqulrementr 01 Federcsl F- Awerded For The Sole 
PwposeO(Proarr(ngNewHardwereAnd~eT0UpgradbThsCMkl~CompRer 
System Aka Absent P&m Autmwed System kno~matbn (&'MI). 

C o w  of the aforemmtfoned Wla may be obtained at I UhaJotrrm Gudhan'e website, 
h t p J / g u a m l e g t e l a t u ~ e . ~ b t u ~ e ~ I I ~ - 2 8 t k h t m  Indivkluale wanting 
to submit written testimony or requiring apedai accoaunodatioM or ePrvkee shoukl contaa the 
Office d Senator Edward 1.B. Calvo at 475-8801R or send an email to ~ ~ x o m .  

Total Pages Scanned : 1 Total Pages Confirmed : 1 
No. 1 Job ( Remote Station I Start Tlme 1 lkration 1 Pages 1 Une [ Mode 1 Job Type 1 Results 

001 1 465 1671 472 7663 ]02:50:51 p.m. 01-18-2006 100:00:18 1111 11 I EC I HS I CP26800 

Abbreviations: 
HS: Host send PL: Polled local MP: Mailbox print TU: Terminated by user 
HR: Host receive PR: Polled remote CP: Completed TS: Terminated by system G3: Group 3 
WS: Waiting send MS: Mailbox save FA: Fail RP: Report EC: Error Correct 



i DateRlrne 01 -1 9-2006 02:53:35 p.m 
I Local ID 1 671 475 8805 

Local ID 2 

Transmit Header Text 
Local Name 1 SENATOR E CALVO 
Local Name 2 

This document : Confirmed 

(reduced sample and details below) 
Document size : 8.5"xI 1 " 

HIXA'BBNTE OCffO NA LIHBSLATURAN O U d R A N  
TWBNTY-BIOHTB QUAY LBGIBLATURI 

Senator Edward J.B. Calvo 
I B C X X T A R Y  O W  T U B  L B G l 8 1 , A T U X E  

0 - 

confinnation and Pubfirnearing - Nofia 
6 GCA g1m (Specid) 

The Commtttee on FinatPa, Taxntkm, and Commeta hna &uted a contbmah and puMi 
-an Wednesday, Jarmary 25, a006,9.24 a.m. at I Uhcslatumn GudhPn's Public Hearing Raom In 
Hog&&. The CmnmirtE* will receive testbnony on the Covernofr rppoinbmt cd Mr. John R Ilao to 
serve as r member d the Guam Alcohol Beverage Contrd Board. Thc Committee elm ddts  any 
written and verbal tesdmonia from the pub& on the b h w h g  mcsl~lrea 

8 # I 9 3 Q A c t T o T o ~ S u m 8 u m 0 1 S e v e n t y . R u e ~ D d b Y s F r m f h e  
Qemd hurd To Thw OIAce 01 The OnM#alen F%go Wyw For The Rep& And 
ResurladnO01mTmAndBasketball~. 

s ~ n ~ d ~ ~ ~ m e n d ~ ~ m ~ ~ a m ~ u a m ~ o d t , ~ n n o ( e t e d , ~  
- ~ I v ( a m i n d T o l i m n d T * . p I I . c t w e r ~ a m a r n  
A d m m t r u e  Ruler, RsLark/a To Pddea WWIlrr The lutmMmh Rules  And Reguleflans OI 
TheQuam&rard(XAceatntanoy. 

An Ad To AWxopriate One Hundred FXRpRva fhoussnd TCvD Hundrsd Sixty 
-$155282m) F ~ T h H W h y F u U n F u d T O T M C M b a n * A ~  
OenewlFwmLoce lMaDct \hgRlput rem01FMFr tnd inOAwFwThsW 
P u r p c l w , O f ~ ~ t t a r d w a r e A n d ~ T o U p O r a d s ~ C W d ~ C a n p u t w  
Syaem Aka Absent Perent Automrdgd System lnfom&n WAS). 

Coplee of the nforanentkrned bills may be obtained at 1 L f h b t u r a n  Gudhmr's website, 
h t t p f / g u a m ~ L h r ~ ~ t h G ~ k t u r e / 8 U I s - ~ o e d - 2 8 b M t m  Individuate wanting 
to submit written twtlmony or requiring apedal .xmmodnW or savkPa should mtimct the 
Office d h a t o r  Edward I.B. CAW at 475-880W or send send email to &v-mm 

n All Serumn 
a a t o r ~ ~  
RolDcdOIAo 
All Medlr 

Total Pages Scanned : 1 Total Pages Confirmed : I 
No. 1 Job I Remote Station I Start Time 1 Duration 1 Pages 1 Llne I Mode / Job Type / Resdts 

001 1 466 1 671 4773982 102:51:27p.m.01-10-2006~00:00:39 1111 I 1  I EC I HS ] CP14400 

Abbreviations: 
HS: Host send PL: Polled local MP: Mallbox print TU: Termlnated by user 
HR: Host receive PR: Polled remote CP: Completed TS: Terminated by system G3: Group 3 
WS: Waiting send MS: Marlbox save FA: Fail RP: Report EC: Error Correct 



Daten'ime 
Local ID 1 
Local ID 2 

Transmit Header Text 
Local Name 1 SENATOR E CALVO 
Local Name 2 

This document : Confirmed 

(reduced sample and details below) 
Document size : 8.5"x1lW 

MINA'BENTR OCHO N A  LIHEBLATURAN OUdHAN 
TWRNTY-IIIOKTH QUAY LsalsLATumL 

Senator Edward J.B. Calve 
S L C R B T A ~ V  O F  T E E  ~ a o t r ~ r t u ~ s  

C h h s  

Confirmation and Public Hearinn Motice 
5 CC4 (SpcCiai) 

The Ccmuntttee an Ptnsna, Tmatkm, ud Commerce hae 6cheduled o conhnntkin and public 
hearing on Wednmday, January 25, 930 a.m. at I Z.ksbturnn GukhaR's Public Hesuing Roam In 
Hegdrllr The Conunittee will &ve astimary on the Govenror'r a p p h b m t  at Mr. ]ohn R nao bo 
serw ile a number ot the Guam Alcohd Beverage C o w  Board. Thc Cmmitte elso solicl@ any 
written and w d d  tesblmonlea Imm the pubk on the fdlawfng mearrurec: 

~ A ~ ~ A U T o ~ T h e S u n U S e v e n t y - F h f h a r s o n d D o l l e n F r u n f h s  
Qemal Firnd To n#r Omoe 01 fhs O r d a w  P a p  Mayor For The Repelr And 
~ 0 1 m T e i n u 8 A n d B a e k ~ C w r t s .  

An hxt To Approprlets One Hundred 9.- - T*. sw ~ $ 1 5 6 , 2 @ . 0 O ) F m n % b ~ F ~  M T o m O R h a T b -  
 end Fw The Locd w c M g  Requlrsmentr 01 Federal hndhO Awerded For The Sole 
~ u r p o s s W ~ 0 ~ 1 r l n g ~ ~ e A n d B o l t w e n T o U p O l e d e T h e C M k l S l p p o r t ~ ( ~  
system Aka AbmM Parend Autometed system - @'A%). 

Cbpiee of the aforempnlloned bills m y  be oblained at 1 Uharhhrnm Gudhrm'e website, 
hnp.JIguamkgegislahue.~OLG~hture/B~uced-~tm Wviduale wantlng 
t o s u b m i t w r i t t e n t ~ y o r ~ g r r p e d a l ~ o r ~ s h o u M m k  
Oface d Senator Edward JB. CPlvo at 475-8801/2 or berad an e-mail lo sencokoUemmm.com 

Total Pages Scanned : 1 Total Pages Confirmed : 1 

No. 1 Job I Remote Station I Start Time I Duration / Pages 1 Line 1 Mode 1 Job Type 1 Results 

001 1 467 1671 6379870 1 02:51:40 p.m. 01 -1 9-2006 1 00:00:21 1 ill 1 I I EC 1 HS 1 CP26400 

Abbrevlatlons: 
HS: Host send PL: Polled local MP: Mailbox print TU: Terminated by user 
HR: Host receive PR: Polled remote CP: Completed TS: Terminated by system G3: Group 3 
WS: Waiting send MS: Mailbox save FA: Fail RP: Report EC: Error Correct 



Daterrime 
Local ID 1 
Local ID 2 

Transrnlt Header Text 
Local Name 1 SENATOR E CALVO 
Local Name 2 

This document : Confirmed 

(reduced sample and details below) 
Document size : 8.5"x11H 

IWINA'BBNTE OCHO N A  LIHESLATURAN O U ~ R A N  
WEW-UIOHTB OUAM LwIaLArumB 

Senator Edward J.B. Calvo 
B I I C I L B T A I L T  O F  T t l B  L B O I B L A T U P B  

Q.lraun 
~ o w m m q = n o N & m ~  

OPFIC35 OF PPMCB AND BUWEF 

Confirmation and Public H~ea- 
5 CCA ga1wl (Spcclol) 

The Comrnlttee an Pinance, Taxa.tion, a d  Cammeroe haa sdaeduled r omfinnation and puMk 
hearing an WedrPPxlay, January 25,2006 9-30 am, at I Wlcsloturan Gudhan's Public Hearing Roam In -. The Commitk wlll receive testimony on the G o v d r  apphtrnent d Mr. John R lleo to 
serve rn a member d the Guam Alcohol Beverage Control W. The Committee a h  solicits my 
written and verbalbestLnonlesfmmthepuMlratttrofo~meosr~ek 

~ m c e c r : T o ~ ~ ~ O f ~ S e v e n t y - F l v a T h o u s u d D d l e r s - r h e  
(3enerel Fwd To The O f f h  01 The OrdotChrden Pago bkpr Far Tho Rqxdr And 
RbsurlaclngumTmAndBask~Carte. 

(EQi An Ad To Appmprtete TWve R#wsand Dollen ($12,000) For The Rental 01 
M l l o e S ~ I n F k c o l Y ~ Z M X l F o r T h e ~ s o n l c r ~ P l t l .  

Copies d the aforemMcated bllle may be obtained at 1 LmoJlatnlrrn Gudhm'e website, 
httpJ/guamlegielahrm~th-Gw~LatureIB~bOdu~-~hbn Individuab wanting 
to submit written tdmmy or reguirlne spedel omwnmodatioM or seFvirma should contact the 
O h  of Senatm Edward J.B. Cahm at 475-Wlt2 or send m e-maU to sencalv-ma 

Total Pages Scanned : 1 Total Pages Confirmed : 1 
No. ) Job I Remote Station I Start Time ) Duration ( Pages 1 Line 1 Mode 1 Job Type [ Results 

001 1468 16488883 10251 :53 p.m. 01-19-2006 1 00:00:22 ) 111 I1  I EC I HS ( CP26400 

Abbreviations: 
HS: Host send PL: Polled local MP: Mailbox print TU: Terminated by user 
HR: Host receive PR: Polled remote CP: Completed TS: Terminated by system G3: Group 3 
WS: Waiting send MS: Mailbox save FA: Fail RP: Report EC: Error Correct 



! Transmission Repor 
I 1 DateiTime 01 -1 9-2006 02:56:27 p.m 

Local ID 1 671 475 8805 
Local ID 2 

Transmit Header Text 
Local Name 1 SENATOR E CALVO 
Local Name 2 

This document : Confirmed 

(reduced sample and details below) 
Document size : 8.5*x11M 

MITA'BENTE OCHO NA LIHBSLATURAN QUAHAN 
7WWY'Y-glCHTH QUAY LBQlaLATURB 

Senator Edward J.B. CaIvo 
I I B C I B T A R Y  O P  T U B  L R ~ I ~ L A T U R E  

Qldmu 
a r m o w  m A N q  .cAxAm & aLYYBICB 

Ofrp#g OP FPIANCB AND 

rmatian and Public Hearing Nodce 
5 GCA @lM ~Spdct l~  

The Committee on Finance, Taxatkm, and Cornmen has 8chedaled a &tion and public 
headng on Wednesday, January 25, 'M06,5Y30 am. at I UhesMurnn Cudhm's Publk Hearing Room in 
Hag&&. The Commitkt will w b e  bcstimony on the Covamdr appwntment ab Mr. John R llao to 
serve re e membu d tk Guam AlcoM Beverage Contrd B o d .  The CommiHn a h  soHdb any 
written and v W  h the public on tha flollavfns meraures 

-AnAcfToAmendCheper35fitle22OfT'heOuemCodeAnnclated,~~ 
e - m M a , * n d T o U n n d T U b 2 6 , W w 2 a m Q I . n  
AdmhWattue Rub, Relettvr To Polldes Wlthh The AknMstraUve Rules And Reguletbns O( 
TheGuemEkwdOfAccwntanoy. 

e#lAnAatToToApprqxieteOnedFmy-flvcrThwsandTwoHLlndredSWy- 
7wc-  ($156~.00) F m m H e e ~ M u r s s F w d T o 7 h e O l s o e o f l b e ~  
Qmerel For The Locrd Matchkg RbqulremenE, Of F@Wd F m # q  Awarded Far The Sde 
Purpose 01 Procurkg New Hsrdmrre And Samvare To UWled, The Child Support Computer 
Sysbem?UcaAbsentPar~AutanetedS~lnfonetlar(ApAst). 

Copies d the afcuemenhned b i b  may be abtained at 1 M a t u r a n  Gucthrm's website, 
h t p $ / @ ~ a t u r e ~ ~ b t u r e f l U L s - I ~ u c e d - 2 B t h h t m  hdlviduala wan- 
tu submit written testimony or requhg s p e d  - or wv&m should contact the 
Office d Senator Mwud J.B. Calvo at 475-8801/2 or send an e-mail to & ~ c o a  

Total Pages Scanned : I Total Pages ConRrmed : 1 

No. 1 Job I Remote Station I Start Time 1 Dwation 1 Pages 1 Line 1 Mode 1 Job Type 1 Results 
001 1 470 1671 6482007 1 02:52:07 p.m. 01-19-2006 100:00:51 1 111 11 I EC I HS 1 CP14400 

Abbreviations: 
HS: Host send PL: Polled local MP: Mailbox print TU: Terminated by user 
HR: Host receive PR: Polled remote CP: Completed TS: Terminated by system G3: Group 3 
WS: Waiting send MS: Mailbox save FA: Fail RP: Report EC: Error Correct 



I DateKime 
1 Local ID 1 

Local ID 2 

Transmit Header Text 
Local Name 1 SENATOR E CALVO 
Local Name 2 

This document : Confirmed 

(reduced sample and details below) 
Document size : 8.5"xl I  " 

MINA' BENTH OCHO NA LKHESLATUUAN QUAHAN 
TWENTY-IIOATH auAM LBBULATUII 

Senator Edward J.B. Calvo 
B B C R B T A I Y  O F  T H E  ~ ~ a r r ~ ~ t v n a  

Chriwm 
cormf i re~;cwrrn~~cu,mnm~m~ 

Confinnation and Public Hearing IWks 
s w &3loa I S W )  

'She Committee on Pinerace, Taxaim nnd Commerae h~ shedultd a cDnfiiRMtlDn and publtc 
hemkg cn W W y ,  January 29, W, 9CiO em. at I Lkdehran G e ' s  PuWk Wq Room In 
Haw The Committee will rccehne bmtbcmy on the Govemm'r appaintraent of Mr. John R llao to 
serve as I membe~ oi the Guam Alcohd Beverage Conbrd Board. The Commitkc also solb5ts my 
Mimandverbrl testimonk.sfrom thepubIkmt)celoibwingmwsures 

8 1 1 1 h A 0 ? T o A a t T a A p p t o p l s t e f f ~ ~ ~ ~ m  
General Fwd To The Olfka 01 The Ordot-Cham Pago For Tha Repk And 
Resur fac~  a m  T m  And Baskabatl cburta 

A n A c t T o A p p c o p r l e B e O n e ~  Tharrend W o  Hundred Skty- !%%%yl.mw F m  m nl.* F t d ? L 2 f o  m am a m uamv 
Qenctrrd For Tho Local MatcMq Requlrcnnents ff Fedenl Fondhg Awarded For The Sds 
~ O I P r o o w f n O ~ H a r ~ A n d ~ e T o ~ T h e C h s d S u p p o r t ~ ~ ~  
Syslsm Aka Abwmt Pwed iWm&ed systsm l n t m  (APASI). 

Copies d the aforementicmi bWil rnay be obtained at 1 Uhdufumn Gudhan'a website, 
h n p J l g u a m l e g i s l a b r e . ~ ~ 1 L ~ i I ~ u c P d - 2 8 ~  Individuals wanting 
to submit writan teetlmony or teprdring special slmmmodeb a servicee should contact the 
Office d Senator Edward J.B. Calvo at 475-880TR oc end an ernail to senca1vsQecamun.m. 

Total Pages Scanned : 1 Total Pages Confirmed : 1 
No. 1 Job I Remote Station 1 Start Time 1 Duration ( Pages 1 Line I Mode 1 Job Type 1 Results 

001 1471 14776411 102:52:21p.m.01-19-2006100.00:17 ll/l 11 I EC I HS I CP31200 

Abbreviations: 
HS: Host send PL: Polled local MP: Mailbox print TU: Terminated by user 
HR: Host receive PR: Polled remote CP: Completed TS: Terminated by system G3: Group 3 
WS: Waiting send MS: Mailbox save FA: Fall RP: Report EC: Error Correct 



DatelTlme 01 - 1 8-2006 02:58:12p m. 
Local ID 1 67 1 475 8805 
Local ID 2 

Transmit Header Text 
Local Name 1 SENATOR E CALVO 
Local Name 2 

This document : Confirmed 

(reduced sample and details below) 
Document size : 8.5"x11" 

MlNA'BlhNTE OCHO NA LIHE@iLATURAN GUAt iAN 
TWENTY-BIGHT H GUAM LEGlSlATUR& 

Senator Edward J.B. Calvo 
I I C I l S T A R Y  O I  T H E  L I I O I 8 L A T U R E  

Chdmuma 

OPFJCB OF FlNANUt AND BUMET 

mation and Wit M- 
s ccil5aos tspm 

The Committee on P h u m ,  T a x l l h  and Co- h~ scheduled a d r m a t h m  and p b i k  
hearing on Wednesday, Jnnuary 25,2004 9-90 am. at I Lihrslaturan Gudhnn's Public Hearing R a m  in 
HpglML The GmmUfrt will rPcaiw ksttma?y on the Governor's appointment of Mr. John R llao to 
serve an a member c4 the Guam Almhol Beverage Control Board. Thc Cmnrnittk a b  joHcits any 
writbend verbal t e a ~ h t f r e p t M l c o n t h c ~ ~  

~ A n A c r T o ~ T h e S u m 0 1 ~ F h r e f h D u e a n d D o l l a r s F n n n T h a  
~ n d T o T h e O l l i c e ~ ~ ~ ~ ~ ! = o r ~ ~ ~  
R w -  01 The Tw& And BaskeWl Cavts. 

An Aa To Atqmpk@ One Hundred Fmy-Fkr, Thouwand Tlwo Hundred Sbdy- 
Two ooAars (S155,262DO) Fromhom Ths Ft fkm FFunlToThe -0fThoAttomey 
OenW For lI?e Local MEhhg Requkem M FedM Fundhg Awarded For The Sde 
Purpose01P~rfngNeurHardmveAnd~oTo~IheChadSuppMtComputec 
System Aka At#Pr#lt PBenl Automated Syaem hfmnam (APASI). 

Copies of the aforemenalaned b i b  may be obtained at f LihtsIotvnm Gwdhan's webaite, 
h ~ J / p ~ s l a b r e r e & t h G ~ l P W i U ~ ~ 2 8 t k h b n  MivIdub wanting 
h~ submit written tesdmony or q u k h g  spedel acxanmodatiQls or services should contact the 
Office d S e n a h  Edward J.B. Calvo at 4758801/2 or send an email bo d v ~ c o m .  

Total Pages Scanned : 1 Total Pages Confirmed : 1 
4 

No. 1 Job I Remote Station I Start Time 1 Duration I Pages ( Line 1 Mode 1 Job Type 1 Results 
001 1472 1 I 671 565 2083 1 02:52:34 p.m. 01 -1 9-2006 ] 00:00:41 1 111 11 ] EC ] HS I CP24000 

Abbreviations: 
HS: Host send PL: Polled local M P: Mailbox print TU: Termlnated by user 
HR: Host receive PR: Polled remote CP: Completed TS: Terminated by system G3: Group 3 
WS: Walling send MS: Mailbox save FA: Fall RP: Report EC: Error Correct 



DatelTlme 
Local ID 1 
Local ID 2 

Transmission Report 

Transmit Header Text 
Local Name 1 SENATOR E CALVO 
Local Name 2 

This document : Confirmed 

(reduced sample and details below) 
Document size : 8.5"xI 1 ' 

WINA'BENTB OCHO NA  LIHEBLATURAN GUAHAN 
TWIINW-BIGHTH OUAM LB(318LATUUl 

Bcnatar Edward J.B. Celvo 
I E C I E T A R Y  O F  T U B  L s l 6 I L ) L A T U I S  

Cbdnsl 
~ a n m m c a . ~ T l o N & c o r v r w e r r a  

The Committee im Ftnona, Taxation, md Cammenx h~ sdoeduled omfinnation and pblic 
heating on Wednesday, January 25,2006,930 a.m. at I LihrslPhrran Gudhan's Public Hearing Room In 
HagdflL. lh Commltt# will receive teatimmy on the  governor'^ appointment d Mr. Jahn R. Ilao to 
i3erv-e w r member d the Guam Alcohd Beverage Cantrol Board. The Committee also soHdts any 
writtanandverturl~fromthepubUc0nthe)ollowingmarcrurer 

8 ~AnAn~oApproprlateTheSumOt8%ventyChrsThwsanrlDdlershanThe 
Qmeral Fwwl TO The Offbe Of Ths Orda-Uukn P q o  Mayor For Tho Rep& And 
R e r u r l l l d n g 0 1 T h r T ~ A n d ~ ~ .  

An Aa To Apprcfdate TwWe Thou- DoRm ~12,000) For The Rentel Of 
- n F W Y u 2 0 0 8 F ~ T h e ~ ~ O l R a O f P i t l ~  

1 2 ~ t m ; . A n I k f t T 0 A m e n d ~ 3 6 ~ 2 2 O T T h e ~ C o d e ~ . R e t e t h  
T o ~ ~ A c o o u n t a r o y A d Q 1 0 0 3 , A n d T o k n e n d T i l t e 3 6 , ~ 2 0 1 T h . D u a m  
AdmWaUve Rub#, Relaffvs To Polcdslr Wlthln The &MnWethre Rules And Regulrttkne 01 
T h s ( J U e m B o e n j c n ~ *  

~ A n h t T o ~ T o W r e d  
Two Dollars (t15w32.00) From  he Healthy Mutee V'-"O"-MnwndSbh- wd To nxt Olficr, 01 Ths Attorney 
OtrneralFffTh,LocelWcMnomQIFedsrolFundlnOAwerdedFormSde 
~ O l P r o c u r l n O N e w H a ~ A n d ~ T o U p g a d e W C h R d ~ C a n p u t e r  , 
System Aka Absent P a d  Autometed System lnformadlon (APASI). I 

Copiee of the af-tkKled bUls may be obtdined at 1 Lkdaturw Gudhrm's webeite, 
h p J / p a m ( s g i s l a ~ ~ h ~ b I n t r a d u c e d - ~ b m  Individualr wanting 
to submit written Qslimony or requiring special ecmmdaw or eeFviQs sharld cartact the 
OfRce c4 %tor Edward J.B. Calm at 4754SOl12 or send an e-mail to aerrmlv-ma 

Total Pages Scanned : 1 Total Pages Confirmed : 1 

No. 1 Job I Remote Station I Start Tlme 1 Duration Pages ( Line 1 Mode 1 Job Type 1 Results 

001 1 474 1 671 47771 36 102:52:46 p.m. 01-19-2006 100:00:18 1111 [ I  I EC I HS I CP28800 

Abbreviations: 
HS: Host send PL: Polled local MP: Mailbox print TU: Terminated by user 
HR: Host receive PR: Polled remote CP: Completed TS: Terminated by system G3: Grow 3 
WS: Walting send MS: Mailbox save FA: Fail RP: Report EC: Error Correct 



Date/T)me 01 -1 9-2006 03:01:33 p.m. 
Local ID 1 671 475 8805 
Local ID 2 

Transmit Header Text 
Local Name 1 SENATOR E CALVO 
Local Name 2 

This document : Confirmed 

(reduced sample and details below) 

Document size : 8.5*x11" 

MINA'BENTE OCUO NA L I H E B L A T U I A N  GUAHAN 
WBNW-LIGHTH GUAM LLLC8LATVRI 

Senator Edward J.B. CaIvo 
4 1 1 C R S I A R Y  O F  T U B  L B G I B L A T U l ~  

cwmae 
C O ~ 0 1 1 A N ~ T A X A ~ & C D M L l l l t C B  

OPPICB OF PnVAhlCZ AND BUWEC 

Confirmation 5 CCA and @I@ PgBlic tspcc@j Hemin- 

The Commitbee a\ Fimana, Tnnation, and Commenu! hPs scheduled a umfimatkm and puMk 
hearing on Wednesday, January 25,2006, P.30 am. at I tihcslehrm Cudhan's Public Hearing Rrmn in 
Ha@&. The Commltkt will receive t k s m y  on the h a n d s  a p p d r h m t  d h4r. John R I h a  to 
serve M a member d the Guam Alcohd Beverage Conh.ol Board. l h  CemmiW alea solidb any 
wdt tenandverba l tee t t rmnieehamthepubUconthefo l~~reg  

136 An A J ~  To AgprPprlate Twdw Thousend Doha ($12.000) For The RenM Of 
# r m ~ n ~ l Y e u 2 0 0 d F o 1 T h e ~ a ~ O f P # l P # l  

AnAalToAmendCheptsr36ntle220(TtwGuemCodeAMlotated,~ 
~ ~ m a ? a o s . m T o * m n d n * ~ , c h . F * , 2 a T n ~  
Adrnlntsvatlve RUIGS, Re(- To PoYdes W#hln The AdrnlrWtWe Rulee And Reguletkne Of 
TheQuem BoerdOIAccwntenoy. 

rn m M n c r : T o T o A p p r o p r t E d e H H u n d r e d w T h o u s r t n d W H W r e d S i x t y -  
Two D o W  ($155,282.00) Fawn The Healthy Fukm Fud To fhe Offbe Q The Attorney 
QsnerPl For The Lacar MetchQ Rsqufrement~ M FedW Ficndlng Awt3jded Far The Sob 
P u r p o s e O ( ~ W H a r d w a r e A n d ~ T o U p q a d e m C h i # S u p p M t ~  
Sptem Aha Absent Parent Automatd SysbM, lnformaDkn (APASt). 

Copb of the aforwnentioaed bUb may be obtained at I Lih&turan Gudban's website, 
http~/guamlegislaturex0a\~th~lature~~Incmfd2Bthhbn Jndividuala wanting 
to submit written testimony or requiring spedal a- or & $wxlld cartea the 
W~ce of !Senator Edward J.B. Calvo at 475&3Ul/2or d an e-mail b d ~ c u i n .  

Total Pages Scanned : 1 Total Pages Confirmed : 1 
No. 1 Job I Remote Station 1 Start Time 1 Duration 1 Pages 1 Une 1 Mode 1 Job Type 1 Results 

001 1475 1671 734 2958 )02:52:58 p.m. 01-18-2006 100:01:52 1111 11 I G3 I HS 1 CP9600 

Abbreviations: 
HS: Host send PL: Polled local MP: Mailbox print TU: Terminated by user 
HR: Host receive PR: Polled remote CP. Completed TS: Terminated by system G3: Group 3 
WS: WaiUng send MS: Mailbox save FA: Fail RP: Report EC: Error Correct 



Daterrime 
Local ID 1 
Local ID 2 

Transmission Report 

Transmit Header Text 
Local Name 1 SENATOR E CALVO 
Local Name 2 

This document : Failed 

(reduced sample and details below) 
Document size : 8.5"x11n 

MINA'BENTE OCHO N A  LSHESLATURAN GUAHAN 
TWENW-EIGHTH GUAM LEGISLATURE 

Seaator Edward J .B .  Calvo 
S E C I E T A R Y  O F  T H E  L ~ G I S L A T U ~ E  

cfldfmm 

Confiat ion and Public Hearinn Notice 
5 GG4 $8108 (Special) 

The Committee on Finance, Taxatton and Commerce has scheduled a r o w d o n  and public 
hearing on Wednesday, January 25,2006,990 a.m. at I Liheslaturan CulUrmr's Public Hearkg Room in 
thgdlrfn. The Con~mittcc will meive testimony on the Governor's appointment of Mr. folm R. Ilao to 
serve as a member of the Guam Alcohol Beverage Control Board. The Committee also solicits any 
written and verbal testimonies from the public on the following measures: 

238 An Ad To Appmpriate The Sum Of Sew-Ftve Tholriand Dolhrs From The 
General Fwd To The Office Qt The OrdotChalkn Pago Mayor For The Repair And 
Resurfacing Of The Tennis And Basketball Courts. 

Bill AI Act To Awapllete T W e  Thousand Dolkus ($12,000) For The Rental Of 
O W  Space In Fiscal Year 2006 For The Mayor's Office Of Piti. 

11 2.12 An Act To Amend Chaptec 35 Title 22 Of The Guem Code Armo\eted, Reletive 
B d r e a r n t a n o , a a a m , m d T o m r m e 2 5 , a * p t w 2 m m e G * p m  
Admlnlstrathw R u k ,  Relative To Policies Within The Adminislrative W s  And Regulations Of 
The Quem Board Ot Acaxntancy. 

General For The Local Matchinn Requirements Of Federal Fundino Awarded For The Sale - - -  - 
Purpose Of Procuring New ~ard;rare And Software T o  Upgrade  he" child Support Computer 
Systm Aka Absent Parent Automated System lnfonnation (APASI). 

Copies of h e  aforementioned bills may be obtained at 1 Likslnlurun Cudhan's website, 
http'J/~egislature.~0m/ZBtkGu~m-~lature/B~I~uced-2t)thhtm individuals wanting 
to submit written ttstimony or requiring spedal accommodations or serviws should eontact the 
Office of Senator Edward J.B. Calvo at 4754801R or send an Pmail to 4encalvaQPeccomm.com I 

Total Pages Scanned : 1 Total Pages Confirmed : 0 
No. 1 Job I Remote Station 1 Start Time 1 Duration 1 Pages [ Line I Mode 1 Job Type 1 Results 
001 (532 15652883 1 03:08:38 p.m. 01 -23-2006 1 00:00:00 ( 011 I I -- I HS I FA 1 

Abbreviations: 
HS: Host send PL: Polled local NIP: Mailbox print TU: Terminated by user 
HR: Host receive PR: Polled remote CP: Completed TS: Terminated by system G3: Grot.. 3 
WS: Waiting send MS: Mailbox save FA: Fail RP: Report EC: Error Correct 



RAbISMISSIUN b 'ERIFICATI~4  REPORT 

TIME : 01/20j'7FiRG I d.Ka . - - .  ---- - 7 . U w  

r -- 

i DATE 9 TIME 
FCS>! NO./NAME 01/20 14:49 

i rll P A T T n h l  6498883 

M ~ C E  - OK 

1 
STANDARD 
ECM 



AbrSMISSIC!N VERIFZCAT ION FlEPDPT k_ 
TIME : 01/20/2086 14: 47 

,---- - 
UATE, T IPE 01/20 14:46 
FAX b40. i NAME 
DURATION 

7342958 
00: 00: 56 Pax ( 5 )  

RESULT 
0 1 

MODE 
OK 

I 
I 

STAlJDARD 



ANSMISSIOk4 V E R I F I C A T I O N  REPORT 

TIME : 01/20/2006 14:42 
r 
1 

DBTE, TIME 
FAX MI. /NAME 
ni iQAT T nhl 



ANSblISSInN VERIFICATION REPORT 

WTE, T 1 ME 
FAX NU. /'NAME 
DCIRAT IOI.4 
PAGE ( S >* 

RESLLT 
MUDE 

OK 
STANDARD 



ANSMISSION VERIF ICAT ION REPORT 

T I M E  : 81/20/2806 14: 29 

I 
- - 

DATE, T I F E  
FAX N0. /NAME 
ULIRAT I CN 
PAGE ( 5 )  
RESLILT 
M O E  

OK 
STANDARD 
ECM 



AI.4SMISSIOt.I VERIFICAT 1OI.I REPURT 

TIME : 81/20/2006 14:36 
--I_-- 



VEP1FICATIM.t REPORT 

TIME : 61/28/2096 14:33 

I 
! EATE , TIME 
I 

01/20 14:32 
FAX NO. /NAME 6462087 
DIXAT I Oh E10: 00: 46 
P/%E (5) 0 1 

I RESULT OK 
MODE STANDhRD 

ECM I-_-- --. 



At lSYISSION VERIF lCAT IN  REPORT 

TIME : 01/29/2066 14: 26 
-- 

I-- 
I 

DATE, TIPE 
FU% NU. /NAME 

01/20 14:113 
4727663 

I 
I>CRkTIW.J r30: 00: 50 
PAGE (S 1 
RESULT 02 

I MODE OK STANDGRD 
ECM 

I 

I 



1 @MMISSI~N I1EEIFICIT ION REPURT I. 
L I- 

TIME : k31/2842806 14: 13 

DATE TIE?IE 
Fax NO. /NGME 
DURATION 
PAGE ( S) 
RESULT 
r,lODE 

01/20 14:12 
4773079 
80: BE3: 52 
0 1 
OK 
STANDARD 
ECt4 



&=--- - 
@ 8 4 

I MINA, BENTE OCHO NA LIHESLATURAN GUAHAN 
2005 (FIRST) Regular Session 

242 (EC) 
Substituted by the Committee on 
Finance, Taxation and Commerce 

Introduced by: Edward J.B. Calvo 
A.R. Unpingco 
Mark Forbes 

AN ACT TO AMEND CHAPTER 35 TITLE 22 OF THE 
GUAM CODE ANNOTATED, RELATIVE TO THE 
GUAM ACCOUNTANCY ACT OF 2003, AND TO 
AMEND TITLE 25, CHAPTER 2 OF THE GUAM 
ADMINISTRATIVE RULES, RELATIVE TO 
POLICIES WITHIN THE ADMINSTRATIVE RULES 
AND REGULATIONS OF THE GUAM BOARD OF 
ACCOUNTANCY AND TO TRANSFER 
APPROPRIATION TO THE GUAM BOARD OF 
ACCOUNTANCY. 

BE IT ENACTED BY THE PEOPLE OF GUAM: 

Section 1. Legislative Findings and Intent. I Liheslaturan Gudhan 

finds the Guam Board of Accountancy ("GBA") regulates the practice of 

public accountancy, as well as the administration of testing, certification, 

licensure, and enforcement of certified public accountants ("CPAs") for the 

purpose of protecting the welfare of the general public. I Liheslaturan 

Gudhan further finds most state boards of accountancy subscribe to 

regulatory and professional standards incorporated in the Uniform 



Accountancy Act ("UAA), a model code issued and periodically updated 

by the National Association of State Boards of Accountancy ("NASBA") 

and the American Institute of Certified Public Accountants ("AICPA"). 

Having essentially adopted all provisions of the UAA with 

enactment of the Guam Accountancy Act of 2003 ("the ACT"), GBA has 

during the ensuing two years determined it is now necessary to 

incorporate several definitive technical clarifications in Guam's Public 

Accountancy statutes including: 1) clarification of educational 

qualifications required of candidates for the CPA Exam; 2) delineation of 

the types of accounting experience required to qualify for a CPA certificate 

and license to practice; 3) definition of licensing classifications relative to 

the requirements met; 4) updating of reciprocity requirements relative to 

national and international standards; and 5) clarification and/or correction 

of obvious omissions and/or errors existing in the ACT as originally 

passed. 

It is therefore the intent of I Liheslaturan Gudhan to revise existing 

statutes as well as administrative rules and regulations for the purpose of 

bettering Guam's compliance with and administration of nationally and 

internationally accepted standards and practices of public accountancy. 

Section 2. Section 35103(b) of Chapter 35 of Title 22, Guam Code 

Annotated is hereby amended to read: 

"(b) 'Attest' means providing the following financial 

statement services: 



1 (1) any audit or other engagement to be performed in 

2 accordance with the Statements on Auditing Standards ('SAS'); 

3 (2) any review of a financial statement to be performed 

4 in accordance with the Statements on Standards for Accounting 

5 and Review Services ('SSARSf); and 

6 (3) any f . . 

7 engagement to be performed in accordance with the Statements 

8 on Standards for Attestation Engagements ('SSAE')." 

9 The statements on standards specified in this definition shall be 

10 adopted by reference by the Board pursuant to rulemaking and shall 

11 be those developed for general application by recognized national 

12 accountancy organizations such as the AICPA and the PCAOB. 

13 Section 3. Section 35103(r) of Chapter 35 of Title 22, Guam Code 

14 Annotated is hereby amended to read: 

15 "(r) 'State' means any state of the United States, the District of 

16 Columbia, Puerto Rico, the United States Virgin Islands, sad Guam, 

17 and the Commonwealth of the Northern Mariana Islands." 

18 Section 4. A n e u ~  Subsection (t) is added to 535103 of Chapter 35 of 

19 Title 22, Guam Code Annotated to read: 

20 "(t) 'PCAOB' means the Public Companv Accounting 

21 Oversight Board." 

22 Section 5. A n e w  Subsection (u) is added to 535103 of Chapter 35 of 



Title 22, Guam Code Annotated to read: 

"fu) 'Principal place of business' means the office location 

desimated bv the licensee for purposes of substantial equivalencv 

and reciprocih. I /  

Section 6. Section 35104(a) of Chapter 35 of Title 22, Guam Code 

Annotated is hereby amended to read: 

"(a) There is hereby created the Guam Board of Accountancy, 

which shall have responsibility for the administration and 

enforcement of this Chapter. The Board shall consist of five (5) 

members appointed by I Maga'lahi, all of whom shall be residents of 

Guam and holders of licenses currently valid under 535106 of this 

Chapter. The term of each member of the Board shall be four (4) 

years. Vacancies occurring during a term shall be filled by 

appointment by I Maga'lahi for the unexpired remaining term, 

provided that all appointments first occurring after this Guam 

Accountancy Act becomes law, whether due to term expiration or 

otherwise, shall be for terms of the following lengths: the first two 

appointments for two year terms, the second two appointments for 

three year terms and a third single appointment for a four year term, 

until the Board shall have no more than two terms expiring in anv 

one year. Thereafter, all appointments shall be for four vear terms. 

Upon the expiration of a member's term of office, such member shall 

continue to serve until a successor shall have been appointed and 



1 taken office. Any member of the Board whose certificate under 

2 535105 of this Chapter is revoked, or suspended shall automatically 

3 cease to be a member of the Board. I Maga'lahi may, after a hearing 

4 pursuant to the Administration Adjudication Law, remove any 

,J 5 1. member of the Board for neglect of duty or other cause.rr 
3-L------- 

'- ii46 Section 7. Section 35105(b) of Chapter 35 of Title 22, Guam Code 
14' 

7 Annotated is hereby amended to read: 

8 " (b) Good moral character for purposes of this 935105 

means the propensi to provide professional services in a fair, 
LL,.&cu 

honest, and open m a n n e r , q q  

11 &. The Board may refuse to grant a certificate: or licensei on the 

12 ground of failure to satisfy this requirement only if there is a 

13 substantial connection between the lack of good moral character of 

14 the applicant and the professional responsibilities of a licensee and if 
15 the finding by the Board of lack of good moral character is supported 

16 by clear and convincing evidence. When an applicant is found to be 

17 unqualified for a certificate or license because of a lack of good moral 

18 character, the Board shall furnish the applicant a statement 

19 containing the findings of the Board, a complete record of the 

20 evidence upon which the determination was based, and a notice of 

21 the applicant's right of appeal." a I 

22 Section 8. Section 35105(c) of Chapter 35 of Title 22, Guam Code 

23 Annotated is hereby amended to read: 
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"(c) The education requirement for a certificate shall be at 

least a e h w d w d  fifty (1- - a college education 

including a baccalaureate, or higher degree, conferred by a college or 

university acceptable to the Board, the total educational program to 

include an accounting concentration, or equivalent, as determined by 

Board rule to be appropriate." 

Section 9. Section 35105(d)(2) of Chapter 35 of Title 22, Guam Code 

Annotated is hereby amended to read: 

"(2) Notwithstanding Title 22 GCA, §35105(c), begmmeg 

!I&$ the educationd requirement-h ~w+be-m& 

before an applicant is qualified to take the examination prescribed in 

Subsection (d)(l) shall be 6- the completion of a 

baccalaureate degree, or its equivalent, conferred by a college or 

university acceptable to the Board, with an accounting and business 

concentration, or equivalent, as determined by Board rule to be 

appropriate, within 150 days following the examination. No credit for 

the examination shall be granted if the education requirement is not 

completed within such time." 

Section 10. Section 35105(f) of Chapter 35 of Title 22, Guam Code 

Annotated is hereby amended to read: 

"(f) An applicant for i2itial issuance of a certificate 

inactive license under this s35105 shall show that the applicant has 

met the education and examination requirements as defined herein 



and as prescribed bv the Board bv rule. 

An applicant for initial issuance of a certificate and active 

license under this s35105 shall show that the applicant has met the 

education and examination requirements and has had two (2) ew+j 

years of experience as defined herein as prescribed 

bv the Board bv rule; or if the applicant's educational qualifications 

comprise a baccalaureate degree with an accounting concentration, or 

equivalent, as determined by the Board to be appropriate, and not 

less than thirtv (30) semester hours of additional study in the field of 

business or related subiects, then that such applicant shall have had 

one (1) vear of experience as defined herein and as prescribed bv the 

Board by rule. This experience shall include providing any type of 

service or advice involving the use of accounting, attest, compilation, 

management advisory, financial advisory, tax or consulting skills all 

of which must be was verified by an active licensee- 

. This experience 

would be acceptable if it was gained through employment in 

government, industry, academia or public practice, meeting all 

requirements prescribed bv the Board bv rule. To be authorized to 

sign reports on attest engagements, an applicant shall show that the 

applicant has hrrd experience in attest services as prescribed bv the 

Board by rule. The type of experience now acceptable can be applied 

retroactively. 



An applicant for initial licensure, or initial certification, who 

first sat for the exam as a Guam candidate in May 2000 or prior, shall 

have had two (2) years of experience in the practice of public 

accountancy, meeting requirements prescribed by the Board by rule; 

or, if the applicant's educational qualifications comprise a 

baccalaureate degree with an accounting concentration, or 

equivalent, as determined by the Board to be appropriate, and not 

less than thirty (30) semester hours of additional study in the field of 

business or related subjects, then that such applicant shall have had 

one (1) year of experience in such practice; 

An applicant for initial licensure or initial certification who first 

sat for the exam as a Guam candidate in November 2000, or after, k t  

before October 2005, shall have had one (1) year of experience in the 

practice of public accountancy, meeting requirements prescribed by 

the Board by rule; 

An applicant for initial I i e s t s s c .  ~FHB&H~ 
. . .  

certification and 

active licensure, who first sat for the exam as other than a Guam 

candidate and did not meet - a one hundred fifty (150) 

hour educational requirements at the time of first sitting shall have 

had two (2) years of experience in the practice of public accountancy, 

meeting requirements prescribed by the Board by rule; 

An applicant for initial 4 k e - m ~ ~  cr Hwkd . . .  
certification and 

active licensure who first sat for the exam as other than a Guam 



Candidate and did meet -'c. cum?& a one hundred fifty (150) - 

hour educational requirements at the time of first sitting shall have 

had one year of experience in the practice of public accountancy, 

meeting requirements prescribed by the Board by rule." 

Section 11. Section 35105(g) of Chapter 35 of Title 22, Guam Code 

Annotated is hereby amended to read: 

"(g) Upon the effective date of this Chapter, any person 

holding a valid certificate issued under prior Guam law shall be 

deemed to have met the requirements for certification set out in this 

935105. Individuals who held certificates issued prior to the effective 

date of this &law will be marked 'inactive' unless they are issued 

licenses pursuant to and in accordance with 335106." 

Section 12. Section 35106(c)(l) of Chapter 35 of Title 22, Guam Code 

Annotated is hereby amended to read: 

"(c) Non-substantial equivalency reciprocity. (1) With 

regard to applicants that do not qualify for reciprocity under the 

substantial equivalency standard set out in 335122 of this Chapter, 

the Board shall issue a license to a holder of a certificate, license, or 

permit issued by another state upon a showing that: 

(A) The applicant passed the uniform CPA 

examination seepkc-' for i s m  of t w  

I 



1 (B) The applicant had four (4) years of experience 

2 outside of Guam of the type described in §35105(f) or 

3 meets comparable requirements prescribed by 

4 the Board by rule, after passing the examination upon 

5 which the applicant's certificate was based and within the 

6 ten (10) years immediately preceding the application; and 

7 (C) If the applicant's certificate, license, or permit 

8 was issued more than four (4) years prior to the 

9 application for issuance of an initial license under this 

10 Section, that the applicant has fulfilled the requirements 

11 of continuing professional education that would have 

12 been applicable under Subsection (d) of this Section." 

13 Section 13. Section 35106(d) of Chapter 35 of Title 22, Guam Code 

14 Annotated is hereby amended to read: 

15 "(d) For renewal of a license under this 535106 each licensee 

16 shall participate in a program of learning designed to maintain 

17 professional competency. Such program of learning must comply 

18 with rules adopted by the Board. The Board may by rule create an 

19 exception to this requirement for certificate holders who do not 

20 perform or offer to perform for the public one (I) or more kinds of 

21 services involving the use of accounting-ur auditing skills, including 

22 issuance of reports on financial statements, or of one (1) or more 

23 kinds of management advisory, financial advisory or consulting 



1 services, or the preparation of tax returns or the furnishing of advice 

2 on tax matters. Licensees granted such an exception by the Board 

3 must place the word 'inactive', or such other indicative wording as 

4 the Board mav prescribe bv rule, adjacent to their CPA title on any 

5 business card, letterhead or any other document or device, with the 

6 exception of their CPA certificate, on which their CPA title appears." 

7 Section 14. Section 35106(e) of Chapter 35 of Title 22, Guam Code 

8 Annotated is hereby amended to read: 

9 "(e) [Deletedl. [ 
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18 Section 15. Section 35107(d)(4) of Chapter 35 of Title 22, Guam Code 

19 Annotated is hereby amended to read: 

20 "(4) Any individual licensee who signs or authorizes 

21 someone to sign the report on the financial statements on behalf 

22 of the CPA firm shall meet the competency requirement of 

23 §35107(~&~)(3)." 



1 Section 16. Section 35107(i)(3) of Chapter 35 of Title 22, Guam Code 

2 Annotated is hereby amended to read: 

3 "(3) may require, with respect to peer reviews 

4 contemplated by 535107(i)(2), that they be subject to oversight 

5 by the Board or an oversight body established or sanctioned by 

6 Board rule, which body shall periodically report to the Board 

7 on the effectiveness of the review program under its charge, 

8 and provide to the Board a listing of CPA firms that have 

9 participated in a peer review program that is satisfactory to the 

10 Board; and" 

11 Section 17. The Title of 535109 of Chapter 35 of Title 22, Guam Code 

Annotated is hereby amended to read: 

"535109. Enforcement-Grounds for Discipline &aks# 

A 133 D- . . N 
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Section 18. Section 35109(a) of Chapter 35 of Title 22, Guam Code 

Annotated is hereby amended to read: 

"(a) After notice and hearing pursuant to $35111 of this 

Chapter, the Board may revoke any certificate, licenses, or Firm 

Permit to Practice issued under 535105, 535106, or $35107 or 

21 .- corresponding provisions of prior law, or revoke or limit privileges 

22 under $35122; suspend any such certificate, license or Firm Permit to 

23 Practice or refuse to renew any such certificate, license, or Firm 



Permit to Practice for a period of not more than five (5) years; 

reprimand, censure, or limit the scope of practice of any licensee; 

impose an administrative fine not exceeding Five Thousand Dollars 

($5,000), or place any licensee on probation, all with or without terms, 

conditions, and limitations, for any one (1)or more of the following 

reasons: 

(1) Dishones Ffraud or deceit in obtaining a 
. . . . licenseT-E;ir:, Per-35122 prdege; 

(2) Cancellation, revocation, suspension, or refusal to 

renew a license or privileges under 535122 for disciplinary 

reasons in any other state for any cause; 

(3) Failure, on the part of a hdde+eh licensee under 

535106 or Firm Permit to Practice under s35107, to maintain 

compliance with the requirements for issuance, or renewal of 

such license or Firm Permit to Practice, or to report changes to 

the Board under 535106(g) or 535107(g); 

(4) Revocation or suspension of the right to practice 

before any state or Federal agency; 

(5) Dishonesty, fraud, deceit or gross negligence in the 

performance of services as a licensee or individual granted 

privileges under 535122, or in the filing c i  failure to file one's 

own income tax returns, or other required tax filings; 

(6) Violation of any provision of this Chapter, or rule 



promulgated by the Board under this Chapter, or violation of 

professional standards; 

(7) Violation of any rule of professional conduct 

promulgated by the Board under §35104(h)(4) of this Chapter; 

(8) Conviction of a felony, or of any other crime an 

element of which is dishonesty, deceit or fraud, under the laws 

of the United States, of Guam, or of any other state, if the acts 

involved would have constituted a crime under the laws of 

Guam; 

(9) Performance of any fraudulent act while holding a 

certificate, license, Firm Permit to Practice, or s35122 privilege 

issued under this Chapter, or prior law; 

(10) Any conduct reflecting adversely upon the 

licensee's fitness to perform services while a licensee, or 

individual granted privileges under s35122; am4 

QlJ Making any false or misleading statement or 

verification, in support of an application for a certificate or Firm 

Permit to Practice filed by another; andr 

Failure to pay child support as determined by the 

Child Support Enforcement Division of the Office of the Attorney 

General Q&e of Guam." $2 

Section 19. Section 35109(c) of Chapter 35 of Title 22, Guam Code 

23 Annotated is hereby amended to read: 



1 "(c) In any proceeding in which a remedy provided by 

2 §35109(a) or §35109(b) is imposed, the Board may also require the 

3 respondent licensee to pay the costs of the investigation, the 

4 proceeding and other related costs, fees including reasonable 

5 attorneys fees, incurred by the Board." 

6 Section 20. A n e w  Subsection (1) is hereby added to §35111(a) of 

7 Chapter 35 of Title 22, Guam Code Annotated to read: 

8 "(1) A licensee, a holder of a certificate, or an individual with 

9 privileges under 535122 against whom a complaint has been issued 

10 under this 635111 may waive in writing their right to a hearing before 

11 the Board on such charp;e(s), thus sustainin such charge(s) and 

12 accepting such penaltv as may be imposed by the Board with respect 

13 thereto." 

14 Section 21. Section 35112(a) of Chapter 35 of Title 22, Guam Code 

15 Annotated is hereby amended to read: 

16 "(a) In any case where the Board has suspended or revoked 

17 refused to renew a certificate, license, a Firm Permit to Practice, or 

18 privileges under 535122 a c C  . . 

19 +cA+a&e, the Board may, upon application in writing by the person 

20 or firm affected and for good cause shown, modify the suspension, or 

21 reissue the certifiete, license, or Firm Permit to Practice, or remove 

22 the limitation or revocation of privileges under g35122." 

23 Section 22. Section 35113(b) of Chapter 35 of Title 22, Guam Code 



Annotated is hereby amended to read: 

"(b) Licensees performing attest or compilation services must 

provide those services in accordance with applicable professional 

standards." 

Section 23. Section 35119 of Chapter 35 of Title 22, Guam Code 

Annotated is hereby amended to read: 

"535119. Privi&wy of Contract." 

Section 24. Section 35121(c)(2)(D) of Chapter 35 of Title 22, Guam 

Code Annotated is hereby amended to read: 

"(D) In no event shall the damages awarded 

against or paid by a licensee exceed the amount 

determined under (C) or twenty (20) times the total fee 

paid. or to be paid. to licensee by plaintiff. whichever is 

&. The licensee shall not be jointly liable on any 

judgment entered against any other party to the action." 

Section 25. Section 35122(a)(2) of Chapter 35 of Title 22, Guam Code 

Annotated is hereby amended to read: 

"(2) An individual whose principal place of business is 

not in Guam having a valid certificate or license as a Certified 

Public Accountant from any state which the NASBA National 

.- Qualification Appraisal Service has not verified to be in 

substantial equivalence with the CPA licensure requirements of 

the AICPAINASBA Uniform Accountancy Act shall be 



1 presumed to have qualifications substantially equivalent to the 

2 requirements of Guam and shall have all the privileges of 

3 certificate holders and licensees of Guam without the need to 

4 obtain a certificate or license under s35105 or s35106, if such 

5 individual obtains from the NASBA National Qualification 

6 Appraisal Service verification that such individual's CPA 

7 qualifications are substantially equivalent to the CPA licensure 

8 requirements of the AICPAINASBA Uniform Accountancy Act. 

9 However, such individuals shall file written notice with the 

10 Board, on such form as may be specified by the Board, of their 

11 intent to enter Guam under this provision, shall pav anv fee 

12 required, and shall have received written confirmation of 

13 receipt of such notice from the Board prior to practicing as a 

14 CPA." 

15 Section 26. Section 35122(d) of Chapter 35 of Title 22, Guam Code 

16 Annotated is hereby amended to read: 

17 "(&)The provisions of this section only apply to individual 

18 licensees. No firm, as defined in §35103(g), shall practice public 

19 . . accountancy -2s 2s 2 ccr&d 7 in 

20 Guam without a Firm Permit to Practice issued pursuant to $35107." 

"2 21 Section 27. A new Subsection (f) of $2102 of Chapter 2 of Title 25, 

22 Guam Administrative Rules is hereby added to read: 

23 "(f) 'License' means anv certificate and license issued under 



s35106 of this Chapter, or a certificate or individual permit to 

practice issued under corresponding provisions of prior law, 

with one of the following statuses, as prescribed by the Board 

by rule: 

(1) 'Active LicenseJ status means a license issued and 

timely renewed under s35106 of this Chapter to an 

applicant fulfilling all education, examination and 

experience requirements of 535105 of this Chapter. An 

Active License status entitles the licensee to practice 

public accountancv in Guam. Active status licenses issued 

after October 1, 2005, will indicate on the face thereof 

whether the licensee has fulfilled the attest experience 

requirements and is authorized to perform attest services 

in Guam; 

(2) 'Inactive LicenseJ status means a license issued and 

timely renewed under 535106 of this Chapter to an 

applicant fulfilling only the education and examination 

requirements, but not the experience requirements, of 

$35105 of this Chapter. Inactive status licenses mav also 

be granted by the Board as an exce tion under 535106(d) 

of this Chapter, as prescribed bv rule. An Inactive status 

licensee is not authorized to and shall not practice public 

accountancy in Guam. All Inactive status licensees are 



granted an exception under 25 GAR 92105(g)(l) to the 

CPE renewal requirements of 25 GAR P2105(d)(l) and 

must complv with the requirements of 25 GAR 62105(g) 

applicable to each Inactive status licensee's exception; 

13) 'Retired License' status means anv valid, timely 

renewed Active status or Inactive status license that a 

licensee requests be granted retired status as an exception 

by the Board under 635106(d) of this Chapter, as 

prescribed by rule. Retired status licensees are granted an 

exception under 25 GAR 62105(g)(l) to the CPE renewal 

requirements of 25 GAR 62105(d)(l) and must complv 

with the requirements of 25 GAR 52105(g) applicable to 

13 their exception; and 

14 uent License' status means any certificate, 

15 license or permit issued under this Act, or under 

16 corresponding provisions of prior law, that is not timelv 

17 renewed under 535106 or 535107 of this Chapter or as 

18 prescribed by the Board by rule." 

19 Section 28. Section 2103(d)(l)(B) of Chapter 2 of Title 25, Guam 

20 Administrative Rules is hereby amended to read: 

21 "(B) &4SBA/Prometric/AICPA Fees, Actual 

22 amounts specified in the CBT Services 

23 Agreement between AICPA, NASBA, and 



1 Prometric, as amended from time to time." 

2 Section 29. A new Subsection (D) of §2103(d)(l) of Chapter 2 of Title 

3 25, Guam Administrative Rules is hereby added to read: 

4 "(Dl Application for Expiration Extensions (for 

5 Notice to Schedule, Conditional Credits, etc.), 

6 Twenty-five Dollars ($25.00)/application." 

7 Section 30. Section 2103(d)(2)(A)(iv) of Chapter 2 of Title 25, Guam 

8 Administrative Rules is hereby amended to read: 

9 "(iv) Substantial Equivalency, per 22 GCA, 

10 935122, Two Gw-Hundred* Dollars 

11 ($200158. OO)." 

12 Section 31. Section 2103(d)(2)(B) of Chapter 2 of Title 25, Guam 

13 Administrative Rules is hereby amended to read: 

14 "(B) Renewal [annually). 

15 (i) Active, per 22 GCA, §35105(f), Seventy- 

16 Five Dollars ($75.00). 

17 (ii) Inactive, per 22 GCA, §35105(fg), 

18 Seventy-Five Dollars ($75.00). 

19 (iii) Foreign, per 22 GCA, §35106(h), 

20 Seventy-Five Dollars ($75.00). 

21 (iv) Substantial Equivalency, per 22 GCA, 

22 935122, One Hundred Fifty Dollars 

23 ($150.00). 


